





HUNT’S MERCHANTS’ 





MAGAZINE, 


A Weekly Hewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 
(Entered, according to act of Congress, in the year 1882, by Wa. B. DANA & Co., in the office of the Librarian of Congress, Washington. 








- + 








VOL. 34. SATURDAY, 


MAY 6, 1882. NO. 880. 





— ae 
ae 





CONTENTS. 





THE = RONICLE. 
The Financial Situation ....... United States ,Treasury State- 


S 


Lake Shore & Michigan South. 501 sah Shnmndaadonniineambalthe 507 

Cotton Consumption and Over- Monetar and Commercial 
land Movement to May 1.... 503 EE BPW accccussccecees 

Our Foreign Commerce . . 504 | Commercial and Miscellaneous 

Financial Review of April . 505 eae 


The Debt Statement for April, 
iNG6s+ cane se<scgeennoue 507 


THE BANKERS’ GAZETTE. 
Money Market. Foreign Ex- ~~ _ Marntame and Bank 





change, U.S. Securities, State indus diecndeecneedenns 2 
and Railroad Bonds and General. Quotations of Stocks 
Dib nidhwad chemekerennes 510 Se Mc tenanddannenecende 513 
Range in Prices at the N. Y. Investments, and State, City 
Stovk Exchange ............. 511 and Corporation Finances... 518 
THE COMMERCIAL TIMES. 
Oommercial Epitome.... ...... 522 | Breadstufts..................... 527 
EG (on oon odds cabanwenadaie® on. adn ceadiemsencos’ 528 








The Chronicle. 


THe COMMERCIAL AND FINANCIAL CHRONICLE is tssued every Satur- 
day morning, with the latest news up to midnight of Friday. 


{Entered at the Post Office, New York, N. Y., as second-class mail matter.] 





TERMS OF SUBSCRIPT:ON—PAYABLE IN ADVANCE: 
For One Year way | postage) sdeédescencbvedesosenteenn $10 20. 


las Aa Pee re rs ee Se ere tse 6 19 
Annual subscription in Londen (including postage).... .. 22 7a. 
Six mos. do do a” aeaees 1 8s. 


Subscriptions will be continued until ordered stopped by @ wriiten 
order, or at the publication office. The Publishers cannot be responsible 
for Remittances unless made by Drafts or Post-Ottice Monev Orders. 

A neat file cover is furaished at 50 cents; geseee on the same is 18 
cents. Volumes bound for subscribers at $1 


Liverpool ns 


The office of the CHRONICLE in Liverpool] is at No. 5 Brown’s Build- 
ings, Where subscriptions and advertisements will be teken at the 
regular rates, and single copies of the paper supplied at 1s. each. 


WILLIAM B. DANA. ; WILLIAM B. DANA & CO., Publishers, 
JOHN @. FLOYD. 79 & 81 William Street, NEW YORK. 
Post OFFICE Box 958. 


—_ ——  -- -_— --- -_—— a i a ne — oe —— —- 








THE FINANCIAL SITUATION. 

A slight improvement in our Wall Street markets 
is noticeable this week. This is due in great part toa 
‘covering of short contracts, but in part also may be 
attributed to the continued favorable crop reports. On 
this latter point it is felt that a brief period now of favor- 
able weather will do much towards dispelling all doubts 
as to the yield of winter grain. At the present moment 
the conditions favor a large and early harvest. This 
prospect naturally tends to revive hope. For with crops 
yielding this year in full proportion to the acreage planted, 
our railroad tonnage, which is even now so very large, 
cannot fail to be enormous; and with paying rates main- 
tained—which is likely to be the case if there is an excess 
of freight offering—the net revenue ought to be very 
Satisfactory. 

Still just at present, even with such a future promise, 
our foreign trade is in a condition which does not permit 
of buoyancy in stocks. The Bureau of Statistics has issued 
the March trade figures this week, and we have remarked 


changes compared with last year we have brought together 
the following for the three months and nine months. 











1882. 1881. 
Three Mos. | Nine Mos. | Three Moe. | Nine Mos. 

Exports— $ $ $ 3 
Mdse., domestic. ..|179,739,282]579,523,739] 221,040,165 690,587,618 
Mdse., foreign ....) 4,311,597] 12,718,631] 5,841,398! 13.313,655 
Gold, domestic....| 9,915,167] 10,630,48: 393,770 1,097,536 
Silver, domestic...] 3,890,963] 9,275,016] 3,654,902 8,174,271 
Gold, foreign...... 647,285| 753,294 68,810 147,957 
Silver, foreign..... 1,369,759| 3,395,637] 817 369) 3,486,372 





Total exports ...|199,874,053/616,296,799}231,8 arcs Sie 





Imports— ! 
Merchandise ...... 184,380,272)527,232,125] 153,753,525. 469,060,483 
Se abinisteceianes 2,442,431) 33,363,985 12,480,301| 83,034,497 
i edcacibaninds 1,785,740] 5,612,235{ 2,720,321! 8,495,409 

Total imports .. .|188,603,443|566,208,345] 168,954,150 560,590,389 





Excess of exports...| 11,265,610 62. 862.264 156,217,020 








50,088,454; 





The peculiar “feature of these figuresis the large in- 
crease in imports, notwithstanding our merchandise ex- 
ports are and must continue for some time to be so small. 
The April New York movement indicates that the April 
statement for the whole country is likely to be still less 
favorable than even the March returns. Under such cir- 
cumstances, the constant fear of losing gold largely, must 
act aS a permanent menace to speculative movements. 
This is more especially true of securities, because we need 
to keep their values so that they can be sent instead of gold 
if need be. As to the late movement of stocks and bonds 
between here and Europe no accurate calculation can be 
made, although it is probable that the import, taking the 
last four months as a whole, has at least equaled the ex- 
port, our leading railroad managers having by their” acts 
discredited their properties abroad. Altogether, therefore, 
the situation in this particular is not at all satisfactory. 
Many seek to make light of this gold movement, claim- 
ing that the country has enough and to spare, and that 
the world’s supply is abundant. English mono-metallists 
are just now taking a new lease of life on the strength of 
the arrivals there of Americar gold, forgetting that they 
are gaining gold to-day at the expense of Great Britain’s 
trade, which was so excellent a short time since, but is now 
so very quiet and unprofitable, if not depressed. As to 
the United States, it is only necessary to look at the 
change in our visible supply to see where our gold exports 
come from, and thus to measure our available stock and 
our ability to lose it. We published last week, through 
the kindness of the Comptroller (page 485), the details by 
States of the National Bank returns. Using those figures 
and the previous returns (for Dec. 31), which we published 
in February, and the statement of Nov. 1 from the Comp- 
troller’s report, we have the following exhibit of the visi- 





upon them in another column, To show at a glance the 








ble stock of gold in the United States. 










































OA ET SP a ye A ee ——— 


ane airyanantaaneapaeisdpanenddensnetieeabaiteneanasiercanaittnieinagandibandnendetahdianaasanananrieioumimgradnmenen ares onoseraeeae Tat 





wee hs « Snebas 


— Sa ae Su woes oxt Unrcre ea ne tr t eees 


ee ee ' 


Se ee Oe ene 


"ee aS ra i > Bet 


ag , ae Cs 


~ 
g “ “he 
FR“ T} BE HS’ 


Biagt (pmene nme 
eh DUE lpn SEL aa oe BP ee bene ote 
scl ak Sime CER tae " 


Sates tenes io ik anes 











THE CHRONICLE. 


| Vou, XXXIV, 








Visible Supply of Gold. |wor. 1, 1881.|Jan. 1, 1882.|afar. 11, 82. 


$107,222,169 | $105,737,188/$102,081,706 
19,901,491; 419,500,000} +t19,000,000 
167,781,909) 167,429,347 |* 168,569,753 











1$294,905,569|$292,666,5351$289,651,459 





* Return of March 1. 

t Theee returns are estimated on the basis of the Comptroller’s figures 
of Nov.1 and the changes in the New York State banks since—the 
New York returns being the only later returns we have for State banks. 


This statement confirms the truth of our remarks last 
year, that our people are hoarding gold faster than our 
production, and that we have no stock to draw exports 
from except that held by the banks and Treasury. Judg- 
ing from the statement of the New York associated banks 
for March 4, it appears that if the above national bank re- 
turns had been made up to the same date as the Treasury 
figures, March 1, instead of March 11, the stock held by 
them would have been $2,600,000 less than given, they 
having gained that amount the succeeding week from the 
Treasury disbursements ; so that if we could obtain the 
figures of both depositories of the same date in March, 
they would be considerably less favorable than the present 
exhibit. As the statement stands, however, it is forcible 
enough, as it shows that our visible supply of gold has 
decreased over 5 millions since the first of last November, 
although from November to January we imported over 
54 millions of gold, net, and have been producing about 
3 millions a month all the time. We shall refer to these 
figures on another occasion, and only give them now to 
show that there is good reason for the timidity existing 
over the shipments of gold. 

It appears from the foregoing statements as to the con- 
dition of our trade, taken in connection with the other 
well-known items against us, of interest, freights, under. 
valuation of imports—the latter always the tendency in a 
protected country—that it is sufficiently evident that we 
are now in debt to Europe, and that if gold is not sent in 
considerable amounts, it is because of balances left here, 
securities purchased and loans made. Some seek to offset 
against this adverse showing, the gold brought by immi- 
grants, on the basis of an estimate by a Kuropean authority 
of an average of $200 for each head of a family. Estimat- 
ing five persons to a family, even that would make only 
about 27 millions for the whole of 1881, and probably the 
greater portion of the amount, whatever it may have been, 
was brought in drafts, and not in coin, and the same will be 
the case this year. The condition of the foreign exchange 
market indicates how narrow the margin continues which 
prevents a free outflow of gold. Even as it is, we send out 
$2,050,000 by the steamer sailing tu-day. And as there 
are no indications of a downward movement in the rates, 
and very few bills being drawn against shipments of pro- 
duce, whenever, from any cause, there is the least urgency 
in the demand, rates advance, and if bills cannot be pro- 
cured in sufficient amount to cover the inquiry, gold has to 
be shipped. 

So far as the money market is concerned there is little 
probability of its being unfavorably affected by the out- 
flow of gold, while all domestic movements are in our 
favor, in addition to the large disbursements of the 
Treasury. The Governmeut receipts, it seems, are running 
so far ahead of expenditures that a surplus of $104,680,- 
208 has been secured for the nine months ended March 
31, as shown in a report made up for the information of 
the Committee of Ways and Means. This has enabled 
the reduction of the debt to proceed at the rate of about 
$14,000,000 per month. This surplus will not be per- 
mitted to accumulate in the Treasury, for if Congress does 
not decrease the revenues, or increase the appropriations, 
the Secretary is pledged to use the balance in the retire- 
ment of extended bonds, and there is at present no prob- 





ty 


ability of any action which will check the accumulation of 
surplus to any appreciable extent. 

On Monday, the Secretary of the Treasury issued a 
call for the balance of outstanding loan of July and 
August, 1863. On Wednesday, the 109th call for $5. 
000,000 extended 6s matured, and on the 10th and 17th 
the 110th and 111th calls for $5,000,000 each will fal) 
due. The Secretary of the Treasury has decided that in 
calling the extended 5 per cents of 1881, after the ex. 
tended 6s have all been called, he will call the highest 
numbers first. In this matter he has no discretion, as the 
statutory direction is plain on the point, as may be seen 
from Section 3 of the Refunding act of 1870, which is ag 


follows. 


Sec. 3. And be it further enacted, That the payment of any of the 
bonds hereby authorized after the expiration of the said several terms 
of ten, fifteen, and thirty years, shall be made in amounts to be deter- 
mined from time to time by the Secretary of the Treasury, at his disere- 
tion, the bonds so to be paid to be distinguished and described by the 
dates and numbers, beginning for each successive payment with the bonds 
of each class last dated and numbered, of the time of which intended 
payment or redemption the Secretary of the Treasury shall give public 
notice, and the interest on the particular bonds so selected at any time 
to be paid, shall cease at the expiration of three months from the date of 
such notice. 


As remarked above, the movement of securities between 
here and Europe is at present insignificant. The margin 
of profit for transactions by cable will be seen by the fol- 
lowing table showing relative prices at London and New 
York at the opening each day. 





———— 


May 3. 
Lond’n| N.Y. |Lond’n| N.Y. 
prices.* | prices.|prices.*|prices. 

121°03; 12134) 129°08 | 12034 
102°61; 102 | 102°12| 102% 
35°34} 353g) 36°08 | 36% 
93°29) 93 94°17 | %33¢ 
136°00) 136 | 136°95 | 137 
125°20} 12414| 126°18 | 126 
2347+) 565g) 23 96t| 5734 


May 4. 


| May 2. 


May 1. May 5. 


_—————— 





Lond'’n N. Y% 
prices.* prices. 


120°78 | 12034 
102°61 | 102 
35°84 | 35% 
94°27) 94 
136°49 | 1367, 
126°18 | 12574 
28°60+| 5714 


Lond’n| N.Y. 
prices.*| prices, 
120°53 | 120% 
102°12 | 102 
36°33 | 36% 
04°76) 94 
186°98 |} 137 
127°66 | 126% 
28°S4t| 574 





Ill. Cent. 
n. ¥.C.. 
Reading 




















..Holiday in London... 


Exch’ge, 


cables. 4°91 4°91 4°91 4°91 

















* Expressed in their New York equivalent. 
+ Reading on basis of $50, par vaiue. 


Money remainsin abundant supply. The demand hasalso 
been somewhat restricted during the week by the fact that 
there has been a large uncovered short interest in the 
stock market. It is possible that if these short contracts 
should be covered, thus lessening the borrowing demand 
for the stocks, money might rise in value, but such a move- 
ment could be only temporary, for there is too much icle 
capital seeking employment to cause high rates to rule for 
any length of time. The domestic exchanges continue in 
favor of this centre at all points except Boston. The 
Treasury operations for the week, exclusive of the receipt 
of $1,000,000 gold from Philadelphia on the 28th ult. 
have resulted in a loss, which is a gain to the banks, of 
$105,909. The following will show the interior movement 


Shipped. 


$365,000- 
600,000 


~~ $965,000 





Received. 


2,748,000 
73,000 


$2,821,000 

The Bank of America received $1,750,000 gold on 
account of the associated banks, and paid out $2,400,000, 
of which $2,050,000 was for shipment to Europe. 

The following will give an indication of this week's bank 
return, except that the amount taken out for shipment to 
Europe will only partially be shown in this week’s state- 
ment. 


Receipis at and Shipments from N. Y. 





Currency 




















} 
Into Banks. Outof Banks 


$105,909) ¥ 
2,821,000 


Net Gain. 


$105,909 
1,856,000 
+2,050,000 
*$88,091 


pues 





Sub-Treasury operations, net... 
Interior movement 
Gold exported this week 
Total 
* Los3, 


965,000 
2,050,000 


$2,926,909 $3,015,000 
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“The stock market, as stated above, has exhibited some 
improvement this week, but there are as yet no indica- 
tions of a substantial rise. The publication on Monday of 
a synopsis of the annual report of Lake Shore & Michigan 
Southern Railroad Co. aided the speculators for a decline 
in pressing this property and all the Vanderbilt special- 
ties downward. A reaction quickly followea, and very 
encouraging news from the Southwest regarding the con- 
dition of the crops, together with the announcement* that 
Mr. Gould was homeward bound, started the market 
upward, and it was strong until Thursday afternoon. The 
rise, as already stated, was mainly caused by the covering 
of short contracts by the small operators, and as soon as 
this movement neared its end the speculators for a fall 
took advantage of the firm tone for exchange and the 
statement that gold exports were inevitable, and attacked 
the weakest of the stocks. The market yielded rather 
stubbornly, indicating a better feeling than has been 
observable in some time, and yesterday a further advance 
was established all through the list. 

One feature of the market was the advance in the 
Omahas, based upon dispatches announcing the purchase 
py the Rock Island and the Chicago St. Paul Minneapo- 
lis & Omaha of half the stock of the Minneapolis & St. 
Louis road, which gives both roads an entrance into 
Minneapolis under very favorable conditions. Another 
feature was the movement in Central New Jersey result- 
ing from the announcement that the Chancellor had re- 
fused to order the election as asked by the Garrett-Gowen 
party. This was followed by an intimation that the dif- 
ferences between the contestants might soon be com- 
promised, so that the Baltimore & Ohio and the Reading 
might secure representation in the board of directors 
when chosen. The determination of the Grand Trunk 
and the Great Western of Canada to amalgamate was 
announced from London early in the week, and this has 
been made the text for comment by some of the Western 
papers who seek to show that the consolidation may result 
in a rupture of the friendly relations now existing between 
the Grand Trunk, Great Western and the American lines. 
Weare inclined to the opinion that the Canadian roads 
will find it to their advantage to keep on friendly terms 
with their rivals, for certainly nothing can be gained by 
Opposition, and if the Vanderbilt system of roads 
requires that the Great Western of Canada shall 
Continue the present traffic arrangements between 
Detroit and Suspension Bridge doubtless no change will be 
made, 

The Bank of England return shows a decrease of £504,- 
000 bullion for the week, and a reduction of 1 3-16in the 
proportion of reserve to liabilities. The Bank of France 
reports a gain of 11,325,000 francs gold and 4,050,000 
francs silver for the week, and the Bank of Germany, 
since our last report, shows a decrease of 760,000 marks. 
The following irdicates the amount of bullion in each of 
the principal European banks this week and at the cor- 
responding date last year. 



































May 4, 1882. May 5, 1881. 
Gold. Silver. Gold. Silver. 

> 2 2 | £ &£ 

mcs of England........ 23,273,172) .ncccccoccce 26,256,509]........ sid 
ankof France........_. 35,824,591]}46,041,325]|24,049,754}19,413,299 

Bank of Germany ....... 6,890,250/20,670,750N 7,101,000}21,303,000 

this Week.......... 65,988,013}66,7 12,075 }|57,407,263]70,716,299 
otal previous week. ....166,211,292167,079.1 68 #37.320.00~170,553,608 





E> The above gold and silver division of the stock of coin of the Bank 


of German 


information On that point. 


‘The Assay office paid through the Sub-Treasury $188,- 


y is merely popular estimate, as the Bank itself gives no 





609 during the week. The Assistant Treasurer received 
the following from the Custom House. 

















Consisting of— e 

Da ies. 

os Duties Gold U.8. | Silver Silver 

. Notes. | Dollars.| Certificates. 
April 28 ... $424,560 388 $295,000} $14,000} ...... $115,000 
esd 365,228 80 264,000} 16,000} $1,000 85,000 
Mew. keees 459,204 68 328,000; 19,000) ...... 111,000 
o  Biven 691,374 63 543,000; 15,000! 1,000 134,000 
ae Ce 451,497 20 347,000; 17,000} ...... 86,000 
9. Brwes 474,710 73 330,000; 24,000} 7,000 114,000 
Total...| $2,866,576 92} $2,107,000|$105,000} $9,000 $645,000 


























LAKE SHORE & MICHIGAN SOUTHERN. 


Though the Lake Shore report, issued this week, covers, 
like the Michigan Central and the St. Paul, a period 
of time long since past, and loses some of its significance 
on that account, it yet possesses several features of in- 
terest by reason of the completeness and simplicity of 
detail which characterize all returns of this company. 
The report is considered unfavorable, because of the de- 
crease in gross and net earnings, but no person well 
informed on current railroad affairs expected a different 
result. The character of the weather during the early 
part of the year, the diminished crops during the latter 
part, and above all the prolonged and protracted railroad 
war, made a falling off in receipts inevitable. There is 
therefore nothing in this particular fact to cause alarm, 
and the more so since the report is able to show a clear 
net revenue of 8 per cent on the stock for the year. On 
the other hand, there are still other facts equally patent 
which are quite the reverse of discouraging. 

If the diminished earnings were the result of a diminished 
trafic movement, there might be good ground for ap- 
prehension as to the outcome of the future, for witha 
diminishing volume of traffic the outlook would indeed 
be far from cheering. As itis, the figures shew growth, 
continuous growth. In fact this is the most conspicuous 
feature in the report of this company as well as of that of 
Michigan Central, though many do not give it the weight 
it deserves. In 1870 the total freight tonnage of the 
Lake Shore was 574 million tons one mile; in 1881 with 
the mileage but very slightly increased it was 2,921 mil- 
lion tons. Thus in eleven years the tonnage has almost 
quadrupled. This is an average increase of over 30 
per cent a year. Even 1881, with its extraordinary 
drought, diminishing the supply of grain, provisions, 
live stock, &c., shows an increase of pretty nearly 10 per 
cent when compared with 1880, probably the most pros- 
perous year in our history. And the Lake Shore is not 
alone in this respect. Every recent railroad report of any 
consequence makes precisely the same exhibit. The 
country is undergoing such rapid development, business 
keeps on expanding even in the dullest of times. On the 
great trunk lines the volume of traffic is growing ata 
rate which overcomes even a great shortage in crops. 
For instance, in east bound traffic, in which agricultural 
products form quite an item, the Lake Shore suffered a 
decrease of pretty nearly 22 million tons during 1881 ; 
but this decrease was met by an increase of over 192 
million tons in west-bound freight, and had it not been 
for a fall in the rate received the gross and net receipts 
would have been larger than ever before. The Michigan 
Central shows an increase over 1880 even in east-bound 
freight—in fact, in every class of freight, amounting to 
54 million tonsin the aggregate, and yet the revenue 
from freight is $520,000 smaller. To bring out the fact 
of a steady growth in traffic and a steady decline in rates 
in the case of Lake Shore, we give the following table. 
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Freight. Passengers. 


Tons Passengers 
One Mile. Revenue. One Vile. Revenue. 


"8S 








135 
61 1‘988 





With these figures of a constantly-augmenting traffic 
‘a8 a guide to the past, and with the forces tending to 
swell business more active than ever—immigration, for 
instance, at the rate of a million a year, the in- 
fluence of which must be felt in every nook and corner of 
‘our vast territory—there would seem little doubt of fur- 
ther future additions to business; and so far everything is 
satisfactory. 

But the above statement also tells us that the amount of 
business is not the only factor in the problem. While 
traffic has been expanding at such a great ratio, the com- 
pensation received for doing the work has fallen in a very 
much greater ratio, and to say that the volume of business 
is larger than ever does not at all imply that the same is true 
of the receipts from that business. One anda half million 
dollars more were realized on the 1,053 million tons moved 
in 1873 than on the 2,021 million tons moved in 1881. 
In other words, while traffic has doubled, receipts there- 
from are actually smaller, due to the simple fact that 
between 1873 and 1881 the charge per ton per mile has 
declined from 1-335 cents to 0-617 cents. It is scarcely 
necessary to say that this latter figure is the lowest point 
ever touched. Of course, economies in operaticn and 
improvements of various kinds have very much reduced 
the cost of the work to the company, but the reduction 
here has not kept pace with the reduction in rates. In 
1881 the profit per ton per mile was only 203 thousandths 
of a cent, while in 1873 it was 389 thousandths, and in 
1870 over half a cent aton a mile, or 572 thousandths. The 
gross rate received in 1881 (0-617) is but little above the 
average net profit (0°572) realized in 1870! 

These are interesting and instructive figures at the 
present time, when the air is thick with the cries of so- 
called anti-monopolists calling for railroad commissions, 
Government supervision, State control, &c. Here we have 
a reduction of almost 60 per cent in the rate per ton per 
mile since 1870—brought about, too, without pressure of 
any kind except the pressure of natural forces. Thus we 

gee again that the law of competition in its operation 
works more surely and more correctly in the interest of 
producers and consumers, and can be relied on more 
implicitly for this purpose, than all the silly contrivances 
of political demagogues, who have no knowledge in the 
matter except the knowledge of their own selfish ends. 
While the politicians have been racking their brains trying 
to devise means to hamper railroad operations and find 
ways to compel railroads to do the work of transportation 
for nothing, the railroads have been coming as near to 
this latter point as possible in the reduction of charges to 
the lowest figure affording any reasonable profit, con- 
tenting themselves with a smaller profit each succeeding 
year. Itmay be claimed that railroad wars have in great 
part contributed to bring about this result, but this is 
immaterial to the issue, for railroad wars are only a 
violent manifestation of the spirit of rivalry inspired by 
the law of competition. 





lines, that with them the future no longer depends upon 
the amount of business they do, but upon the rate at which 
they do it. If the Pennsylvania can be taken ag a 

criterion, the trunk lines even now, with scarcely any 

movement of agricultural produce, are moving a larger 

volume of traffic than ever; but rates are lower than thig 

time last year, as is evidenced by the schedule rates now 

in force. With the Lake Shore, one of the principal 

questions this year will be this very question of rates. 

With the present agreement between the trunk lines main. 

tained, there would appear to be no doubt but what the 

average rate for 1882 will be higher than that for 1881, for 
1881 embraces seven months during which rates ruled at 
ruinous figures. On the other hand, it is not likely that the 
rate will ever again rule as high as it did just prior to the 
war. Experience demonstrates that with each railroad war, 

rates permanently decline. But evena very slight increase 

in the average rate will make a large difference in total 

receipts. On the traffic of last year even 1-10th of a cent 

additional—which would still leave a smaller average rate 

than in 1880—would swell gross receipts over two million 

dollars, and 1-20th of a cent would swell them overag 
million. 

Another uncertain point about Lake Shore, and one 
that is much discussed at present, is as to the effect 
on it of the opening of the New York Chicago & 3t, 
Louis road to Buffalo. The latter is a parallel line the 
entire way, and for a good part of the distance is in 
close proximity to Lake Shore. It is announced that in 
construction and equipment it will be strictly first-class, 
and, considering the character of the men pushing the 
enterprise, no one will dispute the assertion. But this is 
also true of Lake Shore, and, describing it, one does not 
say it will be, but it is and has been for years in excellent 
condition everyway. Its grades are easy, its road-bed 
fine, its terminal facilities ample and commodious, and 
its equipment likewise. In the two former respects the 
new line may be made equal to the Lake Shore, but in the 
matter of terminal facilities we doubt whether it can or 
will be. The rise in the value of real estate and property 
everywhere makes it increasingly difficult for new roads to 
acquire adequate terminal accominodations at leading 
points, except at a very great expenditure of money. The 
New York Chicago & St. Louis has of course already 
made provision for effecting entrances into the leading 
cities—in some cases using other roads—but for the reason 
mentioned it will labor under some disadvantages as com- 
pared with Lake Shore. Waiving this point, however, 
and assuming that physically the two roads will be in 
condition to compete with each other on an equal footing, 
the Lake Shore has a hold on the business of connecting 
roads which the New York Chicago & St. Louis has not. 

The Lake Shore report affords us the means of deter: 
mining, even if only approximately, the value of these 
connections. We find that the total number of tons of 
freight forwarded from the different stations along the 
line during the year was 9,164,508 tons, yielding $12, 
475,698 revenue. Closer examination reveals that over 
one-half the tonnage and more than two-thirds the rev- 
enue was derived from four leading points, as follows. 
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Name of Station. Tons. Revenue. 

a 

Buffalo and East Buffalo..............-2---- 1,530,925 | $2,357,388 

LALLA ES STOLE OI LES 1.875.633 2,221 i 

a a a oe 786,313 8638 
ATES: ITI SET 1,184,020 2,859, 

——_—— 

Total at four points.... ......0........0.- 5,376,891 $3,300,223 

Total forwarded from all stations during 698 
I mae mene Pastime te 9,164,508 |} 12,475, 








Now with the New York Central as the Lake Shore's 





So far, indeed, has competition been carried on the trunk 





principal connection, how much traffic is the latter likely 
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to lose at Buffalo because of the new line? Plainly, the| last year of 8,400 bales, making the gross figures for the 


answer must be, very little. Then as to Cleveland, with| eight months this season 990,768 bales, against 920,775 
the Cleveland Columbus Cincinnati & Indianapolis (the | bales in 1880-81, a difference in favor of the present. 
principal line to Cleveland from the Southwest) in the | season of 69,993 bales. The ne¢ movement for the month 
hands of the Vanderbilts, is not the Lake Shore} has, however, been 28,157 bales, against 20,152 bales- 
pretty well fortified against any attack there on/| during April last year, or an increase of 8,005 bales; but. 
its business ? At Toledo, the case may be somewhat dif-| for the eight months the net movement is still 49,611 bales 
ferent, One of the main lines to that point is the} less than during the corresponding period in 1880-81. 
Cincinnati Hamilton & Dayton, and in this the Seney | Below we give the details for the eight months, this year 
party (of the New York Chicago & St. Louis) has ac- | and last year. 

quired a foothold, as announced last week. It would seem OVERLAND FROM SEPTEMBER 1 TO MAY 1. 

not unlikely therefore that the Lake Shore may be de- 
prived at that point of some of the traffic now given to it. Pe saan a ge a 
It should be said, however, that there are other lines to} FromSt. Louis .............02..cc000 csceeeeeeceeees 332,958| 331,059 





1881-82. | 1880-81. 








Toledo—a very important one is the Wabash—and rion pi Haas cececsceerecerecerecesaenes ‘ Png Bre 
: ver Cairo incennes........ -edensedbienceiael m . 

that the Lake Shore receives from them as well as from Over the Mississippi River, above St. Louis ......} 95,969) 135,452 
the Cincinnati Hamilton & Dayton. The remaining one| Over Evansville & Terre Haute............. seennay 14,927} 24,377 
; lluded to is Chicago. and this is by far Over Jeffsrsonville Madison & Indianapolis ...... 90,367; 68,593 

of the four points alluded to 1s Unicago, y ‘80 | Over Ohio & Mississippi Branch ................-.. 21,050} 35,616 
the most important of all. The traffic received there is} Over Louisville Cincinnati & Lexington. .......... 96,213} 35,950 
; . Receipts at Cincinnati by Ohio River.............. 52,238} 40,708 

not as great as that received at either Cleveland or erm Receipts at Cincinnati by Cincinnati Southern....| 122,362 71,77 
but being hauled the whole length of the company’s line| Over otherroutes..............2..22..222-2s00ee0e0- 12,251] 25,628 
the revenue derived from the same is much larger. And Shipped to mills, not included above .............. 14,127 12,138 
here the Like Shore appears to be pretty firmly entrenched Total gross overland. ....-........++--2+0+-0-++. 990,768) 920,775 








against assault. Mr. Vanderbilt’s heavy interests in the | Peduct— 














; , . ' Receipts overland at New York, Boston, &c.....| 443.497] 376,615 
Western roads running to that point—particularly in the Shipmenta between (or South from) Weetern in- 
Chicago & Northwest and the Chicago Burlington & ia cite cidicinisn esdsiideseiddeiverveseses 5,511) 10,659 
s ba eehd ool hi nfl traffic deatined Shipments inland (nol otherwise deducted) from— 
Se res re a 80 as er ee ee i nsvcassaseisedcakinddessscecsscsongeees 11,192 836 
eastward and passing through Chicago, which must inure WO QUAN. acs. os0i 00s scccsdes cess ses ddeihete 15,097} 1,953 
reatly to the benefit of Lake Shore. This being so, it Mobile. ......2--02-200-- +» RRIEY: ERE REE 79,080) 43,774 
g y ' . ? TEEN LT: CARE. 5 Be gee . 
would seem as if the power of the new line for harm at a Se suk ccabacmentaedt sae ae Se 
that point were greatly lessened. ete POFES .-.-.--2-eeee ones eeeeeee eee. — | a 
Toledo, then, is the only point where there is aproba-| — |. See ae ea ee — : 
2 . ; Total to be deducted... ...... ........-.0.--00-.- |. 563,13 448,534 
bility that the New York Chicago & St. Louis can make 
. , Leaving total net overland’ ................... | 422,63 | 472,241 
much of an inroad into the traffic of Lake Shore. To - 





: | * This total includes shipments to Canada by rail, which since Sept. 
say this, does not necessarily mean that the New York | 1, 1881. amount to 30,327 bales. 


Chicago & St. Louis will get no business—for it will, and RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

seme of it business which now goes to the Lake Shore—j} The falling off in the receipts at the ports during April 
but simply that the Like Shore will perhaps suffer less on | has been very large as compared with last year, as our 
this account than is generally supposed. Especially weekly statements have indicated. The receipts for the 
is it likely that the Lake Shore will not greatly feel any | month this year were 147,595 bales, against 284,246 bales 
loss from this cause should rates be maintained at full | last year, or a decrease of 136,651 bales; and the total for the 
figures during the remainder of the year, and should the | eight months is 921,121 bales less than for the correspond- 
crops equal present expectations, for in that event, this,|ing eight months last season. In foreign exports the 
wita the increase in general and miscelianeous business, | month’s decrease has been 93,646 bales, and for the eight 
would give such an addition to total traffic that the Lake} months 824,976 bales. There has been a considerable 
Shore could afford to let the new line take a fair share of | falling off in stocks both at the outports and the interior 
business—it is to be remembered that the road is a new | towns during April, the excess of the former over last 
candidate, and will have to work itself into public favor—| year being now only 17,814 bales, while the latter show 
and yet keep up its receipts. We should not be surprised | & decrease from the corresponding date last season ef 
if it turned out that the rate received were a more impor- | about 68,000 bales. Our usual table of receipts, exports, 
tant consideration than either the size of the crops or the | &c., is as follows. 

extent of the new line’s competition. As compared with Movement | p cing | Exported since Sept. 1, 1881, to— 
1873, there is certainly room for another line, for the res To.’ [since Sept. Great Conti- Moy L 
volume of traffic has doubled since then; and if rates had | “44 }; 8? ee ee a oe 

been maintained at anything near their former figure, |Gnwuinke| 13508} | Lott} © 81,072) 245,157) 23,397 
there is little doubt but what a new line would have been | Nope || 258277] °33°392| 631s] Sasi] as ese} ates 
built long before this. Now, however, one is to be opened | Sivaunah’-| 7o4°78i| 138°600| 31,000] Y70.a¥i| ss0'03| Ba,ads 
myway, notwithstanding the smaller profit on railroad | Gharieston | 480:281| 146,a18| 30,473| 134140] ssid] “idods 
service, and the result of this introduction of anotker com- | Pt-Roy.,&¢| | 24,07 9,277) ----.... 4,20-} 13,439 


Feed 
' : Wilmiugt’n| 133,087) 53,584) 1,430] 8,819) 63,833] 4,273 
petitor will be watched with much interest. M'’reh.U,&e} 26,229). --...- 











a ee eee ee ee ee ee ee ee ee ee ee ee ee 








Norfolk....| 581,714] 297,457 2,580 15,840; 315,877 18,332 
COTTO; wae ae) is eesl sabi Sa7i0l ‘saaes| <iaauel seaaee 
y r ’ e Hf OU * . 77 ’ 3) gate . 
TION CONSUMPTICN AND OVERLAND |New York-| 134.073) 330.961) 23,770 3| 412.990) 306. 
MO VEMENT TO MAY a Baltimore . 14,096 71,419 961 41,40} 113,788 22,814 


Phila., &c..| 73.529} 58.969] ........ 200} 54,169} 20,148 
We are able to-day to bring down our overland state- | pota) 


ment to May 1. The figures now cover the first eight 
months of the season. 


OVERLAND MOVEMENT TO MAY I, 1882. 








ae 1,438,235|2,028,485|316,561| 693,157|3,033,206| 610,804 

Total 80-81 [5,359,356/2,392,963]196.13 | 984.08*|3,863.18z] 492,990 
* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 





























> aw 7 ET er  rOCUmw!rr—<Cs 





| ___ The gross movement for the month of April this year | we shall find that the portion of the crop which has reached 
| shows a decrease from the movement for the same month!a market through the outports and overland, and the 
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Southern consumption since September 1, this year aad last |} the same time last year, the average this year bein 
year, is as follows. 474-58 lbs. per bale, against 487-49 lbs. per bale for the 
masts [ 198-82. | 180-1, | Same months of 1880-81. 
Receipts at the ports to May 1s... bales.| 4,438,235 | 5,359,356 Sena Some seem aoe APE. 
1 Net shipments overland duning same time....| 422,630 472,241 The trade in plain and colored cottons ruled quiet 
if en. nn ceccinoumnseind bales.! 4,860,565 | 5,831,597 | during the month, the demand having been 
Southern consumption since September 1..... 210,000 175,000 8 8 almost wholly 
of a hand-to-mouth character, but prices of the most 
NS EO eee bales.' 5,070,865 | 6,006,597 
desirable fabrics continued steady and unchanged. Print 
: The decrease in the amount of cotton marketed during tiie iene: meee: oie dail pee eis sail 
; , t ( at a 
ip the first eight crop months of 1881-82 is thus seen to be ; material 
at . ; advance upon opening quotations. 
él 935,732 bales. To determine the portion which has gone baka 
1. into the hands of Northern spinners during the same 1882. 1881. 1880. 
ian . . a, 
ae period, we have prepared the following. S Cott’n| Print-| Sheet-|Cott’n| Print-| Sheet- Cott’n| Print-) Sheet 
iE , - ~ PRIL. ow | in ings,{| low | ing | ings,| low | ing | ings, 
| Total receipts to May 1, 1882, as above................. bales. 5,070,365 mid- \cloths,|stand-| mid- \cloths, Bee | Poe of siete: ston. 
Vag Stock on hand soustnencoment of year (Sept. 1, 1881)— dling.|\6ixb4| ard. |dling.|\64x264| ard. |dling.|64x64) ard, 
oat ee 91,911 comnts " . —|—— 
an At Southern vee 117,322—212,233 La... 24-0 L111y5 aft S44 ori 3'16 Si0 1. it +) 
im; jj. . A& Southern ports..... peecsecee steeteeess ie aflame segs el, Sag 516] 3% 2 5! 
4 f At Providence, &c., Northern interior markets .. 5,810— 218 043 3 I ae i% 3°77 84 ory -3o-- “gin 11253 588 ou 
Ae etal cupety 60 May 1, 168B............ccccccccccece nanos 5,238,903 | 4-.---.-.-- | 377 4 | 91516) 3% | 8lo |.... ..|-. ee oh ©. 
he f Of this supply there has been exported Dees e serene L1%s 37% ei 10 3% | Sie 12% 5°38 | 914 
fr) i csautedill 1153 | 3°77 | 834 |10 3% | 8'@ |12% | 553 | Og 
aa to foreign ports since Sept. 1, 1881..3,033,206 RN a & rent Holidla 10lig | 3% Rly [1214 533 | Qlg 
ut Less foreign cotton included ........... 3,287—3,034,019 : rovecerene sees . y--} 10116 ey +n te oe ~ 
al Sent to Canada direct from West...................- $0,327 10222222777] 1 783 13-77) Bia |. 16 <A ng dd 11% | 333 ot 
i | Burnt North and South. ...............-200 -20 diese 5,361 haa 115g | 3°77 | 8%4 |10!1¢ | 3% Fee ey SP lath 
bie Stock on hand end of month (May 1, 1882)— 13 ssenepeees te eee oi te 3716 : L119; cae os 
tt. iii lt me Re cwoonee ‘V7 4 8 5 { 
aad PP SPE OOE HOTU. 000. cccccces cccccoccese 358 .969 "lad 1113,,| 3°77 | 814 |1013 | 3% | 8 11l3 | 5% | oy 
i 4 At Southern ports........... Setiiesidiimenasiiia 251,835 | Irae 111361 3°77 | 8% |H’day| 3% 8 Lllb 533 | Ol 
Nae — 610,804  RARICE TRP ce: 4s ME Mettieagte H’day| 373 | 8 ll'g | 54 | 9% 
ae At Providence, &c., Northern interior markets... 11,610—3,693,021 | 17...-...... L113)¢) 3°77 | 844 |......  Meselcace o« ll4g | 5% | 9% 
yal ivheaaanaiil 1113;¢| 3°79 | 844 11018 | 3% | 8 |.... ..|. ee 
ae Total takings by spinners since September 1, 1881....... 1,595,887 | 19...-...... 1113;¢) 3°88 | 814 [10116 | 3% | 8 115g | 514 | 9% 
se Taken by Southern spinners : , _ 210,000 | 29---------- L113)¢) 3°92 | 814 |10 373 | 8 11% | S54 | 9M 
sie ire ae Soeteresnosescuresncenascomscooecs = cute dansdiel 1113;¢) 3-94 | 814 |10 31316} 8 |11%¢/ 5 | 9% 
Pe Taken by Northern spinners since September 1, 1881 ....... . 1,335,887] 922.......... 1113;.) 3°94 | 8% |10 313144) 8 illg | 5 944 
FE if Taken by Northern spinners same time in 1880-81 ........... 1,478,815 = ieseesion sae —s ae 10 3418 8 1133 | 5 914 
da Decrease in takings by Northern spinners this year..bales. 92,925 7 aa 111246 304 a4 io” ati v - aes es -_ 
ti =. : ™: eee ‘ 1 D 14 
| The above indicates that Northern spinners had up to ee 11346 394 | su |10 34 itis 5 | Bs 
ag 1» | Bcccccccces 4 4 5 ¢ 
| May 1 taken 1,385,887 bales, a decrease from the cor. | 5§---------- 11139 304 | Bu | ois, sa |e liire| & x 
an responding period of 1880-81 of 92,928 bales. Our last | 30..........).... -. -+ B...].. oes 915;4) 3% | 8 171g | 5 9% 
is year’s figures for consumption are revised in accordance The ‘above prices are—For cotton, — mnidtling upland at New York 
4 aE . +s or printing , ! as, ag 
f with the revision of some of our returns for that year, | Whehare S Slee Rep epemmery Bennet of pe agente’ yess 
va made, and referred to more fully, last winter. Ee | 
| AMOUNT OF CROP NOW IN SIGHT. OUR FOREIGN COMMERCE. 
a In the foregoing we have the number of bales which With each succeeding month, the disastrous effects and 
i has already been marketed this year and last year. An | far-reaching consequences of last summer's drought be- 
aes 2.9 . ° ° 
a additional fact of interest is the total of the crop which | Come more apparent. At the outset of the season, with 
a was in sight on May 1 compared with a year ago. the crops still in the hands of the farmers, the full 
a | We reach that point by adding tothe above the stocks | Measure of the damage done was not of course realized ; 
ey remaining at that date at the interior towns, less stock | it was not possible to know either the extent or the in- 
ia held by them at the beginning of the season. In this | fluence of the widespread deficiency ; now, however, with 
if manner we find the result for the two years on May 1 the remnant of the crops still to come forward reduced to 
HE | to be as follows. infinitesimal proportions, and prices so high here that even 
Ht | =| some of our own products are coming back from Europe, 
a | 1881-82. 1880-51. | we not only see how great has been our loss but also feel 
adi ° ° 
re Intastor stocks in Seve F hand as C9 6,006.597 | that loss keenly and in numberless ways. As anticipated 
Pe) se eeee a Mey 82 Z a 
ti SAS Oe ae bales! 5.183.265 6.183.597 | PY us last week, the merchandise balance against us for 
oy 
uy This indicates that the decreased movement up to this March was even greater than that for February. The 
ht date of the present year is 1,005,332 bales. monthly report of the Bureau of Statistics, issued this 
iM emt on panes week, makes the excess of imports $5,978,214, against an 
| ' ' “ m 
bs To furnish a more exact measure of the receipts up to se ei soma a March, — of awe pie 
Wy . erence between the two years of over million dollars. 
Ui May 1, we give below our usual table of the weight ei “ sald renee? 
of bales. We give for comparison the figures for the | *7° *OVOWINS Sows the Imports and exporis a 
a gunn tiene lent Gannon the leading ports during March and since January 1. 
u = — EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8S. PORTS. 
fas ame _ 
ie Eight Months Ending May 1, 1882. | Periodin | gyports (Domestic 1882. ee 
a 1880-81. and Foreign.) March. {Since Jan.1. March. |Since Jan.1. 
ee Number of Weight in Average Average $ $ ~ $ 
in : ' New York. ......... 25,572,484) 79,179,745|| 36,371,623] 94,770,757 
By Bales. Pounds. Weight. | Weight. New Orleans........ 2 819.98 988 22,534,1 00|/ 10,023, 1397 31,372, — 
4 ree 9 9 9 AQ . . lImore eeee seeeee . eae , , 5 >, ’ 
| : ow fa eae risen a . oe =o Boston, &¢.......... 5,991 300 16,067, 396 7353765 18,532,287 
ia Paoser one AS e 911,823 | 467°99 485-00 | Philadelphia........ 1,883 1005 1,546,9 4,283,480] 9,126,798 
at Alabama......... 253,277 125,118,838 | 494-00 508°00 | San Francisco ...... 13,046, 663 2992/8555] 10,303,836 
eh Georgia*..... .... 738,813 348,146,375 471°63 480°00 | All other ports. ..... 12 095, 794 32,604,810]; 16,447,116] 46,307,664 
South Carolina...) 504.352 233,454,453 | 462°88 472°05 a 62,614,539] 184,050,879], 85,068,794|226,881,563 
el Virginia .......... 769572 360,843,272 | 47011 473°42 asia ! 
Bit North Carolina...| 159,316 74,680,968 | 468°76 469°68 = . 
4 " ; ren New York........... 45, $79, 312) 129,740,716]; 42,106,508/107, 901, 302 
4 Tennessee, &c....} 1,076,127 512,946,696 76°66 500°00 New Orleans meaatiteiall 13 aes, 942 3,385,512 1, 100, | ¢ 2,78 ty 6,555 
Bite in —- ft sme 2 5 ee ceee coeece ] 6 y “ 3, ’ ’ a 
a Total.........] 5,070,865 | 2,406,527,484 | 474°58 487-49 Boston, ae rn sonny 7.457, 1686 17;766,146 5,681,279 15,048,378 
if Ne SED, San Francisco...) 3!954:680| S8:719'936|| 3°377-719| 7,787,334 
4 It will be noticed that the movement up to May 1 | Au other ports..-::: 4,779,222] 12,297,292|| 3,603,915 8,988,271, 
| shows a decrease in the average weight as compared with SRE SEE 68,592,753) 184,380,272|| 60,709,1741153,753,525 
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~The falling off in the exports during March amounts to | there is a balance of $330,000 against us. But more than 
the large sum of $22,454,255. Of course we all know | that, in 1880 we had large supplies of our produce to spare, 
just where this loss occurred. The exports of provisions | and exports continued large for some time, thus in a meas- 
fell from $14,325,833 in March, 1881, to $7,993,329 in| ure offsetting the heavy imports in the early months; 
March, 1882, and the exports of breadstufis from $22,-| while this year it is universally admitted that we have very 
301,161 to $12,404,735, a loss on these two items alone of | little produce to spare, and exports must continue small— 
$16,228,930 ; besides this, there was a decrease of over | at least until the new crops begin to come forward. 

92 thousand bales in the cotton shipments during March,| It is evident that our trade is in an unsatisfactory con- 
though this decrease in shipments was to some extent | dition, and that shipments of gold are possible at any 
offset by an increase in price. In the case of the indi-|time. The net gold exports for the three months aggre- 
vidual ports, New Orleans is conspicuous for its small| gate, however, only $8,120,021. But it is not difficult to 
decrease, which is explained by its having exported more | explain why they have been no larger. In the first place, 
cotton than in March, 1881 (notwithstanding the smaller | it is believed that after Mr. Gould opened his tin box to 
general movement), and received higher prices for it. San} public gaze, in March, the English public for a time 
Francisco continues to make a better exhibit than last} took quite freely of our securities; later in the month, 
year. The breadstuffs and provisions exports at each port | leading speculators, to prevent gold shipments, borrowed 




































































are shown below. a large block of sterling ; and since then other loans have 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. | been effected on American account in the English market, 
“ae . 
on 1888. 1881. besides the reported renewal for sixty days longer of the 
Breadstuffs. ; ; . ° ; 
ee March. _|Since Jan.1.|| March. {Since Jan.1. | sterling loan made in March. But European appetite for 
$ g $ $ iti 
Se ee - 5,429,60 15,107,721)| 9,457,989 22,297,483 our securities does not now appear very sharp, so there 
N leans......--. 410,725 AZ ,313,01 2,633,869 . ° ‘ : 
penta 1,490,273] 3,318/487)| 47860,391| 9'547,603 are few bills making against shipments of stocks and 
Mesto ....-ccce-cces 42,15: 3 ? ,146,825 127,812 , 
a ee 202.385] 111,766} 2i554631| 4'399'827 bonds. The a = therefore have to rely to a 
Francisco.. .... ,155,615) 9,817,92 2,315,61 344,235 , , 
Other ports........- 613,892] 2,898,161 646,199} 1,928,734 vege open mg oo men 5 bills. it ye 
3 — well to say that bills ma n 
ee 23 12,404,735| 35,557,452|| 22,301,161| 51,149,613 | -° “& “° S8Y y soon be drawn against the 
Provisions, &¢ second instalment on the Reading deferred bonds, and that 
 &e. 
New York........-.. 4,668,407| 20,236,787|| 9,179,966; 29,315,860 | the Tribune states that last week about $3,000,000 bills 
New Orleans........ 4,528 7,076 5,259 91,100 ‘ : 
Baltimore..........- 122,091| — 339,092 585,687; 2,590,368 | were made against the payment, by the Panama Canal 
Rio at cinnnens 2,000,836] 5,248,391|| 3,473,763} 8,869,910 ; ) 
Philadelphia........ 727,681| 3,264,571 568,902| 23139;6583 | Company, of the July instalment for the purchase of the 
San Francisco ...... 32,174 87,013 26,452 93,969 Jroad 
Other ports......... 437,612| 1,247,360] 485,804/ 1,170,921 | Panama Railroad Company. 
ees 7.993.329! 30,440,290|| 14,325,833| 44.271.72a6| Thereis nothing particular to be said about the separate 




















While the exports continue to show a large diminution | items of breadstuffs and provisions exports, so we give 
from the totals of 1881, the imports, on the other hand, the tables below without comment. 



























































































































































































































































continue to gain. The total in March last year was EXPORTS OF BREADSTUFFS DURING MARCH AND SINCE JAN. 1. 
certainly large ($60,709,174), yet in March this year there ied Se = 
fio arch. 1882. 1881. 1882. 1881. 
was a further increase of pretty nearly 8 millions, to $68,- 
592,753. This latter amount is larger than that of any | Bariey........ bush. 8,526 11,195 ¥ 6 963 ©. 994 
° . . ° 2 : 5 d . sd lord : P I . 
previous monthly total since April, 1880 (the period of | Comical “22. 'bbis| ””'18,976| “"'37/115/| "”66'398| "105/804 
our memorable speculation), when the imports reached Bey wos -----bush: : 115,449 eB 190,042 : 1043 0 a 205/340 
i heat ...... .. bush. 6,292,343 ’ 565 »328,7% ’ ’ 
$74,366,455, the heaviest monthly figure in our history. Whontiour ... bbls, 498,276|  °679;111|| 3,009;317| 3,705,798 
Barring this month and that immediately preceding wee es 12,404,735| 22,301,161 
(March, 1880, with an aggregate of $70,886,561) the im- iat 
rts _| Barley .....-.-bush. 28,760 30,571 22,936 14,463 
porte for March, 1882, are probably without parallel npc push.| 6,660,571] 15,991.952|| 4,784,859| 9,221,653 
Ourtable above goes back only one year, but we think it | Corn-meal .... .bbis. 56,699 95,813|} 191.971) 278,186 
ete ' ached eines bush. 66,553 60,599 38,789 30,057 
may be interesting right here to give a comparison of the | Rye .........-. bush.| 264,783} _ 481,458|| 251,778} — 507 
, heat......... bush.| 18,383,037] 27,495,225|| 21,201,407} 30,024,820 
monthly figures for a longer period of time. The follow- | Wheat-fiour .-‘bbls..| 1,507,506] 1,983,351)| 9,062,712] 11,072,604 
ing exhibits the totals for 1879 and 1880, as well as for Total....... i ad 35,557,452| 51,149,613 
188] and 1882. EXPORTS OF PROVISIONS, &C., IN MARCH AND SINCE JAN. 1. 
Imports 1879 1880 1881 1882 cone. Tome. 
, :; March. 1882. 1881. 1882. 1881. 
January ....... $33,515,640] $55,208,488] $45,284,858] $56,960,493 
Mar? -| SRSA] SRSERSGH| SGPBR88|BSZE8%8| eat, tran ana sel 
2 Seesecece ’ ’ ’ 7 ’ ’ ere salted ete tte € yt te tye 1.358000 
110,745,670|$181,742,520/$153,753,525|$184,380,272 | Bacon and hams ,323,973 :759,72 ,051,32 ,019,14 
Apnl .......... we 1SO1Ol| Td 36G SS SOTDOLd| ee | bard nen 21,323,998} 36,282,293| 2,412,310) 3,720,94" 
i acactemcine ..|  6,177,024| 12,709,034, 574,941) 1,054,916 
Fae toores: — eee 5,131,028} 8,975,492 | 410,047| 595,963 
~ ae 59,409,194] $66,997,173| $74,078,962) $64,921,051 | Butter.......... 488,532 107,95 : 219,40 
February aiken 64,828,73° *50:996.673 *67/733:807 ¥56.515,289 Cheese ........-- 3,69: oy 3,989,466, 411,209) 455,562 
i Oa ,154,745| 77,350,547| 85,068,794) 62,614,539 ae 7,993,320! 14,325,833 
* |$190,392,676|$204,304,393|$226,881,563/$184,050,879 
Pril..........1 54,341,862| 70,560,538 70,885,615| .... ....... Since Jan. 1. 
It will ™ a yea - 34,143,792} 40,567,544; 3,146,203} 3,491,907 
i BITE ....-.--- ’ < 9% ? ’ aPy 
: a e seen that our imports for the quarter foot up =. naga Yin 138,069,994 266,049,450 13,813,231 22,208,355 
ea } BE sccds scapes 72,022,342| 112,277, 8,227, 893, 
— ~ than even in 1880, when they were abnor no ghaeaane: 23,632,499 35,396,604 2,053,912 2,739, 6 
ar , ll i @aeeccéece 15,3 92 s* i, ‘ , , ’ 5 , . = 
: y ‘arge by reason of the speculative fever. On the | Tallow.......... 1:470,905| _5,370,552| _°302,850| 1,114,955 
other hand, our exports are smaller than then, and smaller | Cheese ..... wcce.| 14,812,073 19,631,453] 1,639,663] 2,358,472 
even than in 1879. In 1880 the movement culminated in ___ Total.....-.: . | 30,440,290) 44,271,786 
April. Will it culminate with the same month in the 
Present year? Perhaps so. But in many respects the FINANCIAL REVIEW OF APRIL. 
Present period is much more critical. In 1880 the quar-| The money market became very easy in April, and the 


ter’s exports were 20 millions larger than in the current | surplus reserve of the New York City banks increased 
year, and the imports being 24 millions smaller, there was| materially. The export of gold. was reduced to a small 
@balance in our favor of over 224 millions. This year! amount by the purchase and shipment of securities here - 
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for foreign account > and the Jarge imports and decreased 
exports of merchandise which turned the balance of trade 
against the United States, was thus met, as it usually has 
been met, by our shipping abroad a lot more of our pop- 
ular railroad securities. It is known, however, that since heasesasranenaal 
Loans and disc’ts./#312,824, 405.800) $31 2,6 18,200) 
| the first of January a goodly amount of stocks and bonds | Specie .;..........) 57.378. 290) 61,225.66 
have been returned from foreign markets, and it is much | (ot [eposte | eos "7 901 206. 00 
regretted that the course of this important element in the | [ex4l reserve = tee yy ty 
foreign trade movement cannot be more definitely traced. | Surplus ~ $1,720,950] $811. 650| ~ $4,956, 100 
In investment securities, the great point was the advance Primepaper | «808 | 5ge | BSS | 
, hag P 

in U.S. fours of 1907, which sold as high as 1214, under 

the demand from parties having their continued sixes 

called in by the Treasury. The demand for other invest- 
ment bonds—at least those of railroad companies—was 
not perceptibly stimulated by the rise in governments, and 
the stocks and bonds of railroads which had usually been 
ranked as first-class investments were not higher than 
they had been early in the year, and did not generally 
show that advance which usually takes places after the 

money market relaxes in the spring. 

In speculative stocks, the month of April was marked 
by an extraordinary decline in some of those which had | 45°" Bien 10.3103 ° 
been considered among the strongest on the list—notably | ;7°° presele ig Choe: ; 
the Vanderbilt stocks, Lake Shore and New York Cen- i164 !121% 
tral. The support of the great operators, Gould and : 
Vanderbilt, was apparently withdrawn from the market, >| 5s | 419s sini Ss : 4 los 
and their stocks allowed to take their own course, result. | “Sig. 18i)1,|1907. 1891. 
ing in a decline of between 10 and 20 per cent on several 
leading stocks. The effect of the Wabash report for 1881 
when issued was also very demoralizing to the market, 
not only from the figures actually exhibited, but from the 
disclosure of what the course of the managers had been + 


' - . 9 “4 
during that year in declaring dividends which were not ’ 2 | toa 
earned. 


[Vou XXXIV, 
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NEW YORK CITY BANK MOVEMENTS IN APRIL. 
The statements of the New York City Clearing House 
banks in each week of April were as follows: 


New York City 
Bank Statements. 








Aprit 1. April 16. | April 22. 








$399 ,488,400 
64.135,000 
14,35 "800 
293'351 1.400 
18,3 2.400 
$73 337,850 
82 387. ano 


85,205,306 
yey “1 “$10, a 
4 2 @ 
4695 4'4@ 
CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1882. 















































—>—— 





Re RB ak 


58, 
con- 


419s, 
1891, tin’d 








— 
die eel ins pal 
Bp eh ae WR ae ee 
SET EE ET AIT AR EE TAL SAT MILE 


STs AC niall 
Sie 


Pa ak ee eee ee 


1621, 
102 
10244 


PIO RT RE 


pthig iliag 


= —— RRR ether ART 
at ie atc ETH. Scotiatantes ane pnt a pat ot WD RY 
ft = ee a ae oe ~ A Me 3m ih? 

—_—_— 





aS Sek given aint ioe Seek 





101 4g) 101% 
1013) 102g 






































CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN APRIL. 
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Opening .. 11742 
Highest...) 101% 514) 1185/1243 
Lowest ...)/ 10.316 117 (120% 


Closing ...|/1011!14¢ 1181/123% 


8’ce Jan. lie 
118%|124% 
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995, ¢ | LO3W/L15 119% 


Foreign exchange was naturally strong in April, and 
rates trimmed along just on the edge of the specie ship- 
ping point, but seldom admitted of theshipment of gold at 
a profit. The supply of commercial bills was limited, but 
the market for stocks and bonds here is so closely allied to 
that of London and Frankfort, that a transfer from one 
to the other is easily made, and a decline in prices is apt 
to bring ont purchasers at any time. 

The following summary shows the condition of the New 
York City Ciearing-House banks, rate of foreign exchange, 
aad prices of leading securities and articles of mer- 
ehandise, on or about the 1st of May, 1880, 1881 and 1882. 


STATISTICAL SUMMARY ON OR ABOUT MAY 1, 1888, 1881 AND 1882. 
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The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of Mareh 
and April. 





RANGE OF STOCKS IN MARCH AND APRIL. 


March.-- ——~ April.--—~ 
Low. High. Meh. 31. Low. High. Apr. 29. 


134 *133 


RAILROADS. Feb. 28. 


Albany & Susq’hanna ‘130 
At. Top & Santa Fe. 
Bost.& N.Y.Air L. pf. 
Burl. Ced. Rap. & No. 
Canada Southern .... 
Cedar Falls & Minn . 
Central lowa 

__._ | Central of N. Jersey. 
Central Pacific 

Ches. & Ohio 

Ist pref. 





1882. 


i lentieed 


1881. 1880. 








New York Cily Banks— 
ans and discounts..... .... $) 310,389,100) 304,435,200; 280,436,300 D 

| 65,989,900] 69,289,400 49,406,500 0 

20,615,. OO 


Rint a: nhs ek aN ened 
Sle Sy ee x 


oy, Soak 


. ae hata einauiiiiien si ante - —— —— nny eee es oe ‘ rf to ite me op Py ony st Biya et ‘sie o Ceaig 
NAP SILT, FEBS, MOO eet UE RE AAS Ba op ere i gins aay oP UN NU Lee ae aN AS ee ee ae 4 so, ie “een 
eo Se oa ps ee is ae hee a tas ae os ty ae pee. eat a Scr eee meget ve 
— ~ Ce ek ne ae = eee it er Dine Seas gta See = sl yew Steere tage - Lz: aS © AT D 


18,942,506 

297,250,800; 2 
19,213,400 
74,312,700 
85,208,300 
10,895,60V0 


14234 
412@5 


252,572,200 
17.014,V000 
63,143,050 
66.420,500 

3,277,i5U0 


4a6 

5@6 

52igd. 
4 85@4 86 


TR ARTS : , 
Legal tenders................ 15 "784.700 
73,634,075 
85, 074,100 


11,440,025 


3@6 
4@4\ 


5214 514d. 
1 871204 88 |4 8304 831 





pape r, sixty days....... 
lives mdon, per 0z 
Prime sterling bills, 60 days.. 
Gnited Staies Bonds— 
68,1821, cou.(continued at 31s) 
6s, currency, 1898 
5s, 1881, (continued at 349).. 
4198, 1891, coupon 
4s of 1 1907, coupon 
tocks— 
New York ccs utral & Hud. Riv. 
Erie (N L. E. & W.) 
cane Shore & 9 Southern. 
7 Centra 
Rock Island & Pacific 


Tit 

Chicago & Northwestern, com. 
—ecage Milw. & St. Paul, com. 
‘ 


125 
1087, 
107138 





Delaware Lack. & Western . 
so anak of New Jersey 
Merchandise— | 





Ootton, Middl’g 
Wool, p Famous hf 
Iron, Amer. pig, N “4 1..% ton.|2 
Wheat, No. 2 red win.# bush. 
Corn, Western mixed. . 
_ Pork, mess 

= 


bei 





24 008225 0012 
1 48@1 49 | 1 254e@1 26) 
bush.| 80@85 ly | 


62 
{18 379-188 17 75 10 90211700 














Do 
Chicago & Alton 
Do pref. 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
Do pref. 
Chic. & Northwest. A 


Oo pref. 
Chic. & Rock Island... 


Chic. 8t.L. & N. Orl’ns 
Chic. 08 re ‘inn, & O. 
pref. 

Cin. Fan & Clev 
Clev. Col. Cin. & Ind. 
Clev. & Pittsb., guar. 
Columbia & Gr’nv.pf 
Col. Chic. & Ind.Cent. 
Danbury . Norwalk. 
Del. Lack. & West’rn. 
Denver & R. Grande 
Dubuque & Sioux C.. 
East Tenn. Va. & Ga. 

Do pref.. 

Flint & P. Marq. pref. 
Georgia RR.&Bkg Co 
Green B.Win.& St. P. 
Do pref. 
Hannibal & St. Jo. 
Do pref. 


Houst. & Tex. Cent.. 
[Lllinois Central 
Indiana BL& W. new 
Ind. Dec. & peoks 
International & Gt.N 


* Prices bid. 





2d pref. 
§ 


13 
ai 


| Prices asked 


t Ex privilege. 


31 
63% 





om svaell 
§ Ex dividend. 
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SE: —— ———-April. - —— INTEREST-BEARING DEBT. 
RAILROADS. Feb. 28 Low. High. he ten. 31. Low. High. Apr. 29. ’ - 
Kook. & Des Moines. ..-.-- sty 4 18 15% «617 _~——C«..... . iain ; Amount Outstanding. 
Lake brie & West - "831g 27 36 pany ‘ 291g of Issue. | ising Act. | Payable. -: : 
Lake Shore ...- ------ ae 120%. fg casioe $100%% 5120 * $100% Sa | Registered. Coupon. 
lo See eee ee 7 a4 . . . 
River. ..---- 16 24 .----. 7 20 ...... 6s of 1881*./July 17,’61/June 30, ’81/J.&J.) $41,337,550) $.......... “a 
Ve washy.. 7558 65 8349 80% 7219 81% 75%4| Ge of 1881*.|Mar. 3,'63|June30, ’81|J.&J. 855,600) ....--eecene 
Louisville & 
Touisy.N.A.& Chic. 70) 61 70 ....;. S749 64 C.. 58 of 1881*.|July 14,'70|May 1,’81|Q.--F.| 401,503,900 
Manhattan...-----;-- 55% 44 56 53% 43 53. “46 | 4199 of 1891 July 14,’70\Sept. 1,’91|Q.-M| 183,428,854 66 571,150 

Do ist pref 7 -& 94"e ey = Hae = 4s of 1907..|July 14,’70| July 1,1907/Q.—J.|_  558,098,400| 180,756,400 

ee & Voge Tl scovece 10 14 13 Sep. RI cecces $1,232,224 Sosa? 327,550 

Do 2d pf. .....- 6 -.  eeees e 4 an. epecus 4s, ref ctfs.|Feb. 26,’79).............|.-...- $443,000 
Memphis & Cha’ston. 63 46 “~ 3S. 30 Boat zgg’’ | Semavyp.fdluly 23,’681.............1....-. 14,000,000 

Elev 

Motroper central. .-- 81% 78% 8853 84% 77 857% 80's) Aggregate of interest-bearing debt... $1,494,044,850 
Mil. L. Sh. & W. pref. 464 41% 5153 48% 47 50 47 " 
Minneapolis &S8t.L.. 20 19 a. . ¢eaeee 19% 19% ...... Continued at 31 per cent. ge " 

Do pref. +60 61 a: aaskme oheeee - amdaiian’: otebied On the foregoing issues there is a total of $2,244,926 interest 
Mo. Kans. & Texas 305g 2658 361 68 20 fe aoe 30 yA wt my Ty — per et called for. The total current accrued interest te 

Pacific. .... 9543 87% 10153 $98 86 Q 88% | date is 
+ somes a. a -seeees 22 28% 24 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Mobile & Ohio. iano 22 291g ‘ 

& Essex ....-- i= he a ie tools — ga ee is a total of over-due debt Ay outstanding, which has never 
Mashv. Chatt & St. L. an 0 1346 133% 25 1331g 125%, been presented for payment, of $13,714,845 principal and $614,478 
Bowe geeurile Cae CRE Er Ot pang ha ae 

S ctttIt TITITD IIIT tint a3? 35 33°] whlch principal is ag follows: 5-208 of , 

er *105 104 107 *105 105 105 *103 ¥ 65 do 1865, $70 750; consols of 1865, 386. 350: do 1867, 
New York E = 34 38% 3753 341g 377 35 5g 1,025, 100; do 1868, $287, 050; 10-40s of 1864, $410, 550; funded loan 
a. 5. Sane a W. ee, 877% 71s 78" of 1881, $1,597.8 ,850; 3’s certs., $5,000; 6s of 1861, continued at 31g per 

> <¢aas- tana tle cen 
W.Y.N-H.&Hartf'rd *165 169 170% 176 170, 175 *175 DEBT BEARING No INTEREST. 
MY. Ontariod& W... 24%9 21% 29% 27% 24% 28% 2 
ah dapies a Sab. aaeaea: Manne aaa ie a 
a ., & OT ay EI : ae tt i sass + Sete *acges Oharaeter of Issue. Authorizing Act. Amount. 
l ¢ 

Northern Pacific ref. : aoe toa 38 39 36% 411g 3553| Old demand notes....|July 17,61; Feb. 12, ’62........... Ser'o1 

Do pref. 71 67% 80 79 75% 80% 7753| Legal-tender notes. .../Feb. 25,’62; ‘July 11, ‘62; Mar. 3,°63} 346, 31018 
Ohio Central......... 21 1544 21% 17% 13% 18 141g | Certificates of deposit|June 8, 72. ......-..-.--------+--+++- 11,115,000 
Ohio & Mississippi... 31% 28% 39% 38% 32% 39 33 | Gold certificates. ..... March 3, ’63..........-. ----+---++-- 5,072,120 

eee 90% 110% ...... a. Ges Silver certificates ....|February 28, °78.... .........-....-- 67,781,360 
Ohio Renters -- ages a Tite Take a 1B te a Fractional currency § Puly, 17, 1702; mer, 3} $15,433,744 
Sregee OT OD _— — — 192 200 -sga;- | Leas amt. eat’d lost or aoe vel. act J’e 21,79 8,375,934 7,057,807 
’ Qg q 
Boo. Decst. & E'ville aoa saat + aan te gic 56c A ate of debt bearing no interest..............-... $437,767, 113 

& Reading... 14 9) 4 cae) 

Pittsb.Ft.W. ge = fe a = 136% 136 4135 Unclaimed Pacific Railroad interest........ ............-.-. 5,726 

h.& Al. #t wc 25 1 24% 23% 20 2 _...... 

Be A ee Danvillet 16 163 110 166 145. 110 451g 110 RECAPITULATION. —_ 
Richmond& West Pt. 186 100 186 158 115 159% ...... % Amount 
mochesser & —- 31 —. + fi 324g 28% 1 are Outstanding. Interest. 
me Wat. Sete > page aiaiteai: “delle * weed 
.L. Alton & T. H.. 6% 20% 31% ...... 21% £28 2619 | Interest-bearing debt— 
Do pre &2 60 nS - aieitinns 55 7% 6449] Bonds at 6 per cent, continued at 34g..; $89,193,15 
St. L. st 8. Franc —) Sa ea ro 7 a es +4 ocoeee pene = $ end cent, eatnaet at 31... 201 200.s 
i?) «a... Ce eo Fe Ge Be  cccces Bonds a DT ichddnsdeceduanenee 50,000, 
Do [st pref. 89% 87 95 94% 88 ae: ~~ semeee Bonds at 4 per cent..................... 738,854,8 
8.Paul & Duluth ... ...... 29 TD mn. <anece 4gnp00 <onces Refunding certificates. ................. ,0 
Do pest. suanee §7143 §80 $7943 70 . Serres Navy Senaien Dt iti reinobeenadaniias 14,000,000: 
St.Paul Minn.& Man 109% i110 a . wanes 118146 1205 120 
Texas & Pacific...... oO +t oo 445% 38 45% 387% Total interest-bearing debt. .......... $1,494,044,85 $11,278,164 
Tol. Delphos & Bur.. 1442 1049 17 _ ....... i «Penns Debt on which int.has — ng since mal’ rily| 13,714,845 614,478 
virein ae 1 114% 5109 2 s116%4 §115 109%, 115% 111% ety ee Jp ye Sania re osenenee 
rginia ines ¢éiece “at. .GE éenses. enQane eetaee . oneness emand an -tender notes. ’ 22 
Wab. St. L. & Pacific. 325g 3033 36% #3518 27% 3533 28% Certificates of deposit Mitdsendsedsesonee 11,115,01 
P pref. 57% 55 3 49% 6l4 5148} Gold and i oliver certificates............. ny 
BLEGRAPH. Fractional eurrency.... ..............-. 057, 
American District... 50 0 rere 44 Pe 
West ee exetfs. 7913 76% §9346 §9043 80% 90% 8133 . Fesel Ges beating ize nena. agensen $437,767,113]....... + oopranes, 
RESS. ne acific SE Sere ; 

neces wineed *140 139 145 140 140 143% *140% 

DD cceasscccoes *91 9t 95 94 93 95 94 Cita tated eine ee ete heenied ad $1,945, mamennee $11,898,370 
United States ........ “74% 72 76% *74lg 74 76 *74 Total debt, principal and interest, to date ..... ....,....- $1,957,425,179 
es. iy —_ 2 Se. a 126 126 1304%°*128 £126 129 126% | Total cash in Dl icneddeshecyvehsnedgbraskddennnwliths 245,574,580 
Cameron Coal ..... ...... 271, te 341g 34ilg 34% ...... Debt, less cash in Treasury, May 1, 1882.... ............ $1,711,850,598 
Cent. Arizona Min . ere ee eR 7g 1 ’ Debt, less cash in Treasury, Apvil RE obs cscncasentl 1 726, 266,422 
Colorado Coal & [ron 42% 38 537% 515g 46 537% 50% 

Consolidation a... *30 age reer 28 eR: odie Decrease of debt during the past month.............. 14,415,828 
Cumiezland Coal.... ...... 7 gions wakeitian - wate leat Decrease of debt since June 30, 1881..............--. $128,748,213 
Deadwood Mining.. *6 5lg Ss «6 lg ini -\teiteieiin ’amaiiieat *6 CURRENT LIABILITIES— 
Exceisior Mining.... *1Lig 1% ere 2 OG at cela a se ccensnedetsaebsues $2,244,926 
Homestake Mga "19 17lass«d19%g ...... 17% 181g *18 | Debt on which interest has ceased.... ..........-...------ 13,714,845 
Little Pittsb & BM... 22000. I. yee A FRR d Ricca dccceccccecccccescocecesntcoceveseneces 614,478 
Maryland Coal....... *18 15% 17% *16 15 1749 «(15 Gold and silver certificates. ....................--+---+---- 72,853,480 
New artis Coal. heneinais 16 18 *15 15 aoe U. 8. notes held for redemption of certificates of deposit. 11,115,000 
penne Svar ans. Seger 35 353g A+ oat = lg *35 Cash balance available May 1, 1882............ .......... 145,031,85@ 
I di iia il gains vo >-lC MOU coc cee ' 
Quicksilver Mining .. , A232 11ig 12 *12 113g 1278 412 “ otal...... iagaparc cceeterctee eee eeteeeeeees jalan | $245,574,580 
 - ae fe 86a *56 VAILABLE ASSETS— 
Brinson Mining. ... 33g 2% ‘ didkanie 344 SSeS BN SEITE ITPA LOE OD | $245,574,580 
dard Cons. Min’g ...... 14% 19% 18% 15° “19% 16° | BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
— —— -~— - INTEREST PAYABLE BY THE UNITED STATES. 
Del. Hud. Canal.;. §1071a 102% 1074 106% 103% 106 104% nS ae Interest | Balanoe o 
Oreg’n Ry &Nay.Co. ..... 28 142 diy 139" 145 : “eae Issue. oulstanding.| by U.S. volea te Ts 
so seccccce ~ 
Setan Palace Car. 127 123 128149 127% 125 127 *125 Central Pacific ..| $25,885,120 | $21,122,894 | $3,801,204 $16, 673,417 
Se EE ewer cee 53 % ....0. 7  ® wees Kansas Pacific .. 3,303,000! 5,562,063/ 2,725,185| 2,836,877 
Prices bid. + Pricesasked. tExprivilege. § Ex dividend. a iy . ah fp tay to 23, 506, ae me tye tt 14, 15" 407 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1882. | Western Pacific..| 1,970,560| 1,490,898 9,367 1’ 81,53) 
60 De Sioux City & Pac. 1,628,320 1,317, 748 94,279 1,223,469 
. 60 De- 0 
Apr. | days. | mand. || 4Pr. | days. | mand. || APT a a. Total......... $64,623,512 | $53,405,977 | $15,096,048 |$37,654,729 
1.34 The Pacific Railroad bonds are all issied under the acts of July 1 
2.. ao 8. — ry ai : i ; +4 oy vie : a : a 1862, and July 2, 4864; they are ey ee bonds in the denominations 
3....1 48745 4 901g 15....| 487 490 26....1 487 490 of $1, 000, $5, 000 and "$10, 000; bear 6 per cent interest in currency, 
4....1}487%6 | 490 ga: haven Lau 27... 1487 4 + payable January 1 and July 1, and mature 30 years from their date. 
5.... 487s | 4.9019 |117....1 487 | 490 || 28....| 48729 | 490 
6....) 4871 | 49019 || 18.-..| 487 | 490 || 29 4ari 490% 
eae tepa | £20%9 |) 19...) 487 | 490 [130 °.)).... 8)... ... UNITED STATES TREASURY STATEMENT. 
3-- See S. idle oh : > yb Range The following statement, from the office of the Treasurer, for 
toe 487ls 4 901g || 22....1487 | 490 High] 4 8722 | 4901g| May, was issued this week. It is based upon the actual] 
19.777} 4 8232 | 490% |] 23....]...2.. | RD Low.} 487 | 490 | returns from Assistant Treasurers, depositaries and superintend- 

4 p 

nl ES ila | 4 9040 | ents of mints and assay offices : 
































THE DEBT STATEMENT FOR APRIL, 1882. 


The following is the official statement of the public debt as it 
— from the books and Treasurer’s returns at the elose of 
usiness on the last day of April, 1882: 





LIABILITIES, MAY 1, 1882. 

Post-office Department account 
Disbursing officers balances................---+---+--+-- 
Fund for redemption of notes of national banks “failed,” 
‘‘in liquidation,” and “reducing circulation” 
Ondistributed assets of failed national banks 


$5,499,530 SO 

21 ,137,644 91 

+engeate 32,055,420 60 
606, 


Five per cent fund for redemption of nat’] bank notes. 14,698,973 34 
} Fund for redemption of national bank gold notes.... -. 959 00 
“ Currency and minor-coin redemption account .... ..... ,288 6S 
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Fractional silver-coin redemption account........ ..... $76,474 65 
Interest account, Pacific Railroads and L.& P. Canal Co 4,750 00 
interest on D. C. bonds 84,584 49 


- Treasurer U.S., agent et tee 
Treasurer’s transfer checks and drafts outstanding .... 


5,793,107 14 
Treasurer’s general account— 














Interest due and unpaid........ ...... $5,763,812 OL 
Matured bonds and interest.......... 1,211,805 00 
Called bonds and interest............ 12,335,397 9L 
Ae STA Sa eS CLF SIE 782.120 98 
ao os cnc ecns peepee 5,072,120 00 
EIVOP GCOFTEIBORTES...... cwcccccccccs coce 67,781,360 00 
Certificates of deposit............ .... 11,115,000 00 
Balance, including bullion fund...... 142,208,881 34 
Total Treasurer’s generalaccount $246,270.497 24 
Less unavailable funds...... 695,916 77-$245,574,580 47 
$325,926,959 00 
ASSETS, MAY 1, 1582. 
id ot acon cieounsdeouenseeb cantons $88,853,448 92 
te ie, oi ei ieee nenenets 66,215,653 26 
inten oa cimre deeaa Cee abhbmneseniah 81,595,056 00 
tee ci eee ceceee esseensaseuna tt 27,439,183 93 
lA A ee 3,239,033 43 
an aoe ewes seenadde pueheosteubl 1,000 00 
nn, ian os Ls paueenenubessons abidébauthe 8,872,790 00 
a ek eee esiaba breil 28,627,824 31 
nace one ehecheneecessannel dhageeene . 6,175,409 O08 
rE i rs COED. occcnaccscvcsccesccesees secesde 4,800 00 
i iicveecndihed sense mecnseneeee: aucesins 18,329 59 
Deposits held by national bank depositaries.......... .. 12,388,664 86 
iia aie ees wae nne beng eid 432,004 66 
New York and San Francisco exchange.... .... ........ 1,395,000 00 
One and two-year notes, &C............ -.0.--cesccccese ‘ 63 00 
Redeemed certificates of deposit, June 8, 1872 .... .... 125,000 00 


Quarterly interest checks and coin coupons paid .... .. 


433,067 08 
United States bonds and interest 


Interest on District of Columbia bonds ................. 915 43 
nn + «os ncasbedengaeeses cocesenseseones 108,905 45 
Pacific Railroad interest paid... .... ccc cccccces cccccccs 210 00 





3325,926,959 00 


MLouctary? Commercial English Aews 


English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 5: 





























London. Sat. Mon Tues Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 52 523g | 523g | 5233 | 52716] 527 16 
Consols for money....... LOLI 1y¢)........ 1015g [|1019;g |1019%),¢ |10141, 
Consols for account. ..../10111;¢)........ 10153 1019 10111, ¢)101!5;¢ 
Fr’ch rentes (in Paris) fr.}83°95 (|84°0749 84°27% 84-29 bo 34-0215 84°05 
U. 8. 5s ext’n’d into 3498) 104 ; 104% {104 104149 }104 
U. 8. 4498 of 1891.... ...)118 48 : 1184g |118 L1I7% {L17% 
U. 8. 4s of 1907.. ....... 23% hm |123%4 |123ig [123 123 
Erie, common stock..... 3619 cS 36 36% | 36% | 367: 
Illinois Central.......... 13834 = j138%2 {139% /139 13919 
Pennsylvania ........... 62% ee 614 6214 6214 624 
Philadelphia & Reading.| 2913 ; 29 291g | 29% | 29% 
New York Central....... 29% : 12744 }129 129% |130 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
8s. d. | 8. s. d. is. d. |8. d. |e. a 
Flour (ex. State..10C lb.j14 0 {14 0 |14 0 |14 O j14 O |14 O 
Wheat, No.1,wh. “ {|10 3 {10 10 3 }10 3 |10 3 }10 3 
Spring, No.2... 910 |} 910 | 911 | 911 | 91L | 91l 
inter, West.,n 10 4 }10 4 |10 5 |10 5 |10 5 }j10 5 
Cal. white...... - i0 0 |10 0 }10 0 |10 1 |10 0 |10 O 
Corn, mix., West. “ 69j{}69{|6516 8%68/16 8 
Pork, West.mess..@ bblL.j81 O |81 O |82 O {82 0O =< 0 |82 O 
Bacon, long clear, new..{50 0 (50 6 {51 O {51 6 [51 6 {51 G 
Beef, pr. mess, new,#tc.|77 O (77 O |77 O |77 O |77 O {77 {0 
Lard, prime West. ®@cwt.j/55 6 (55 9 |56 0 [56 G6 [56 9 [56 6 
Cheese, Am. choice, new\62 O i62 6 |62 6 |62 O |62 O |62 O 























Commercialand BliscellancousA ews. 


- Boyds HELD BY Nationa, Banxs.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 
circulation and to secure public moneys in national bank 
depositories on May 1. We gave the statement for April 1 
in CHRONICLE of April 8, page 398; and by referring to that the 
changes made during the month can be seen. 





























U. S. Bonds Held May 1, 1882, to Secure— 
Descripli Bonds. : 
en Public Deposuis| Bank Total Held. 
in Banks. Circulation. 

6s, not continued......... DD 0 We sendnenmesa $18,000 
DT Cicin erancenee~ 33,000 3,676,000 3,709,000 
Di icitesckuneaehh eudeeceman 174,000 174,000 
415 per cents ............. 848,000 32,2169050 33,064,050 
SB PGP GOMER . ccccccs cocccs: 6,351,200 95,945,750 102,296,950 
58, extended at 31....... 7,702,400 | 200,857,900 208,560,300 
6s, extended at 3%....... 1,072,900 33,489,950 34,562,850 
| ESTP RESET ane 16,025,500 | $366,359,650 ‘' $382,385,150 





NaTIONAL Bayxs.—The following national banks have been 
organized : 


2,662.—The National Bank of ‘Commerce of Cleveland, O. Capital, 
$1,259,000. 8. T. Everett, President; George A. Garrctson, 


Cashier. 
2,663.—The State National Bank of Mayaville, Ky. Capital, $200,000. 
John f. Wilson. President; Charles B. Pearce, Cashier. 
2,664.—The Second National Bank of Cincinnati, Ohio. Capital, $200,- 
000. Benjamin Eggleston, President; W. 8. Rowe, Cashier. 
2,665.—The Nebraska National Bank of Omaha, Neb. Capital, $250,- 
vO. Sam’l R. Johnson, President. Henry W. Yates, Cashier. 
2,666.—The First Natioval of Larned, Kans. Capitai, $30,000. Jacob 
W. Rush, Presideut; Frank A. Dewey, Cashier. 





2,667.—The Sellersviile National Bank, Pa. Capital. $55,000, 


Moore, President; Charles R. Althouse, President. Henry 


2,668.—The Second National Bank of the City of New York, y Y 
Capital, $300,000. John C. Eno, President ; Oswin D. Robert, 


Cashier. 
2,669.—The National Bank of West Grove, Pa. Capital, $50, 
K. Chambers, President; Walter W. hewn, Onenin Sam’t 
2,670.—The First National Bank of Chicago, Ill. Capita), $2,000,000 
Samuel M, Nickerson, President; Lyman J. Gage, Cashier’ 
2,671.—The Tradesmen’s National Bank of Conshohocken, Pa. Capital 
$100,000. John Wood, President; William Henry Creggon’ 

’ 


Cashier. 
2,672.—The First National Bank of Portsmouth, N. H. Capital, $309 
000. Ichabod Goodwin, President; Edward Pp. Kimball, 
Cashier. 
2,673.—The Second National Bank of Brownsville, Pa. Capital, $56,000 
Joseph T. Rogers, President; Eli Crumrine, Cashier. nner 
2,674.—The First National Bank of Stillwater, Minn. Capital, $100,000 
Louis Hospes, President; Frank A. Seymour, Cashier, 
2,675.—The First National Bank of Woodstock, Ill. Capital, $50,009 
Edward A. Murphy, President; John J. Murphy, Cashier’ 
IMPORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de. 
crease in both dry goods and general merchandise, The 
total imports were $10,198,934, against $11,275,877 the pre. 
ceding week and $12,092,416 two weeks previous. ‘The exports 
for the week ended May 2 amounted to $5,795,178, against 
$6,006,121 last week and $5,296,139 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) April 27 and for the week ending (for generaj 
merchan ise) April 28; also totals since the beginning of first 
week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1879. 1880. 1881. 1882. 
Dry goods ...... $1,250,991) $2,474,517) $1,955,590) $2,040,491 
Gen’! mer’dise. . 4,975,766 8,965,403 9,682,655 8,158,513 

Total........ $6,226,757] $11,439,920] $11,638,245] $10,198,934 

Since Jan. 1. 

ry goods ....-. $33,227,917| $48,721,092] $41.899,791| 50,409,729 
Gen’! mer’dise..| 71,569,459] 120,009,865] 99,863,805 120,382'361 
Total 17 weeks|$104,797,376|$168,730,957|$141,763,596) $1 70,795,083 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 2, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1879. 1880. 1881. 1882. 
For the week...| $6,080,721) $8,538,857! $6,911,596] $5,795,178 
Prev. reported..{ 99,007,617; 108,384,408; 120,200,067| 100,190,491 
Total 17 weeks|$105,088,338/$1 16,923,265 /#127,111,663}$105,935,669 











The following table shows the exports and imports of specie 
at the port of New York for the week ending April 29, and 
since Jan. 1, 1882: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports. 
Gold. 

Week. |Since Jan.1. Week. {Since Jen.1. 
Great Britain .......... $250.000/ $10,602,298 ee $104,998 
ST? Rae eS eee.  & Rees 386 
TT niinninis ceand asim Seeeel —itiét wwe 232 
Tl cceciecesaul-: | ¢eeeaeh . 7 * snddae 5,486 150,195 
i RRR RA AE, CORN: SAN MY SRR 3,226 
Bowe AmperieS...c.ccecl — coaces 95,500) 550 114,191 

Allothercountries.....) ...... vane ~" ‘eeenue 5,2 
Tetal 1662. ..-ceee $250,000'$10,926,998 $6,036 $458,492 
EE  e-  — aee 161,670 522,820) 26,870,778 
Total 1880......... 10,666; 1,559,262 20,220} 1,228,798 

Silver. 

Great Britain .......... il $3,365,957 O25. $11,193 
SD adencwe ssvcsossd-  -gauans 310,300} _...... _, 869 
RRR MRRRI SRI (emai 3,000 23,25 77,864 
AN TIE ans: Ieee 282,970 611,191 
RRS IRI ts sete? Sar a ata or 4,198 240,897 
SERIES TERT: RE 2,758 57,339 
All other countries.....} = ..... eee: 7,185 
Total 1882......... hess $3,679,357! $313,285] $1,006,534 
Total 1881......0.0. 258,400} 3,959,369 47,573 1,133,990 
Total 1886......... 93,743} 1,757,021 30,827| 1,827,68 
Of the above imports for the week in 1882, $5,340 were 
American gold coin and $32,997 American silver coin. e 


exports for the same time, $250,000 were American gold coin. 
STATEMENT of the Comptroller of the Currency on May 1, 
1882, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 
National Bank Notes— 


Amount outstanding June 20, 1874..........-4---2+-e08--+* $349,99419F 
Amount outstanding January 14. 1875..........----««---+- 3) tty 
Amount outstanding May 31, 1878.... ......--------+++++- 82320 
Amount outstanding at date *..........00. eee eee ener eeereee 360, 38 
Decrease during the last month..........--...-.---- Leersees 8.660,978 
eee ae 7. Rg BB he ce ccccsscccesacescceseneuscoseess ene 
egal Tender Notes— a 
Amount outstanding June 20, 1874.............------++-++° $292,000.00) 
Amount outstanding January 14, 1875.........--.-----++:- 38 318,984 


Amount retired under act of Jan. 14, 1875, to May 31, ’78 rr 881,016 
Amount outstanding on and since May 31, 1878 346,0045 
Amount on deposit with the U. 8. Treasurer to redeem 


notes of insolvent and liquidating banks, and banks 32,930,054 

retiring circulation under Act of June 20, 1874 ....---.-- 2'966,818 
Increase in deposit during the last month .....---. ------** 3'025,022 
Decrease in deposit since May 1, 1881 ...-.--..---++--<+-++- Vere 


* Circulation of national gold banks, not included above, $907,079 ill 
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Srarement of the Comptroller of the Currency, showing by 


States the amount of 


ational Bank circulation issued, the 


amount of Legal Tender Notes deposited in the United States 




























































































Seassary to soure National Sank cleciesee, See See 20, 1878, | cee eras canal Aroeions tor the Baking and. Wouan dain tae 
ae : gs fo . We can draw in October 

to May 1, 1882, and amount remaining on deposit at latter date. | $1°¢G6000 of these obligations at par. ‘Some $12,000,000 of the obli- 
ao? of the coaland ironcompany mature within ten or eleven years. 

Legel-Tender Notes Deposited to In the course of a few years a large amount of these can be taken in. 

Retire National Bank Circula- They bear interest at 7 per cent, and in a very few years probably the 

Additional tion since June 20,1874. * |Legal Ten- | whole of them can be converted into the new tive per cent obligations. 

graves | circulation wy on 1 look forward, pg eee ae = to being a ken a few 
sep Ten. |fsved NCC] redempen [8 Retire Depots! | Toare te, Couvery & hantret value oe, Guages ae eee 
RITORIES.| J iss hy of Notes Of| vnder Act Total Treasurer | tion bearing interest at 5 per cent; and I expect the saving by this 
74. Liqunidat’g of June 20 Deposits. | at Date. operation alone, irrespective of any further earnings, will open the way 

Banks. 1874. . to a dividend cn the share capital.”’ 
$ $ $ & South Carolina Railway —The President of this company 
Maine..... 1,574,580 $17,000 764,700 1,081,700 225,665 has issued a circular from — we extract the following : 

sh 845,665 2,96 73,75 33,771 For the first three months of the current a - 
vormont.. £,008,920) 441,097) 1,753,010) 2,194,137) 670,651 | ios ag com am with 1881, have been : ent year the cara 

Mics] *O0ReNs] FeeSON| TSEhE age] Tyas Ses] Leseigeg | IneD 88 comP : "iss 1882 
‘ yy PA 2.3 “, e . , 35 , . j 2 . : : 
Bh. Island) 556'370| __65°350| 4.041,530| 4:1067880| 1°257,293 | From passengers.............0+.--seeeeeceeeeees $52,194 $75,094 
New York.| 29,452,965) 8,000,693] 32,257,475) 35,258.208) 7.559.514 | Prom Gree mail... we ostL = a883 

. Vids t moO, —~VIVIA,1LO8 0, «4 ’ . Sioa! ee te Sa gee, eee Pe ‘ 

Noorsey--) 17'912°810| 1,342,426] 13,626,361} 14,968,787| 5,509,650 Soma = te hepa te ee 3,279 a 
ores “ TG noete 66.600| 1.718.380) ”7.884.980!°°°"” 52 627 en re sasne os or aceringn BD cn: sue 
( ’ , ’ ’ ve 2 se a0 S . F 
Dis Go-| 4571000] 432,864) 530.000) 'S0z 724] 85/899 | Totalennncvvnesonsvnvenrenesnnene eS ae 

nla. , * bs ’ , ‘ ’ ‘ « ov, y * x > 
WV'ginia. 271'810| 731,060 386,685| 1.117:745| 104:836 Dr. GENERAL ey SHEET, APRIL 1, 1882. Or. 
N.Carolina] 1,235,660) 128,200; 1,417,585) 1,545,785] 433,473 | Cost of road Nov. 1... $12,622,038 | Common stock paid in $4,195,520 
8.Carolina| °189,700|........... -| 1,187,380) 1,187,380] 114,189 | Stock & bonds owned. een te tied 
Georgia...| 628,330) 330,925) 437,675, 768,600) 83,961 aterials, fuel, &c.... SESE | Mae monsiens aes Sonken mag ry 
Prin.) 72.000)....0.00-00| an, ret I aes Sito: _| Current wecounts.---. 240.008 | Bills payable. --..... 50,000 
Alabama... 207,000 90,000 224,100 314,100 90,086 Profi on ai eT Te 297,20 — e oo -" ae > 
MissestDD') y oosritol  65G,ats| “¥,650.850] “3,755,0ii3| 33,082 | two months.”...... | 7,858| ‘date... 186,048 
a. . . ’ VII, 9400; | 0,0 smth rte ipo Negi ~ a | a Se - ’ 
— 19,150 61,290 319,340 380,630 119,702 Operating expenses.. 216,600 Earnings, 1882....... 363,586 
Arkansas . B71 .GOU). coscocess-- d 71, 845 | Juterest ..........-.-.. r 
Kentucky. 4,794,700 629,867} 2,400,833; 3,030,700 912,148 Sepsis 
oop BP Bm yt BS ents erm 
Missouri ’ ’ 9920,20 ’ 0 re ges ’ o e . 
Ohio.. .... 6,748,500 1,704,597 5,905,789 7,610,386 2,739,191 Ry nage Cir earnings and age of oe ee for 
Indiana...} 4,094,45 473, 904, 377, 2,346,218 | the last six months of 1881 and the first three mont 
Tllinois....| 3,981,125) 2,079,674] 7,777,596] 9,857,270} 1,681,852 neem ear were as Brag a the # Of the 
Michigan .| 3,196,790| '625,900| 3,582,475] 4,208,375] 1,498,178 | P y wee Net 
Wisconsin.| 1,430,030 680,860) 1,349,589! 2,030,449 529,046 Earnings Expenses Earnings 
Iuwa...... 2,491,900} 991,249) 1,828,115) 2,819,364) 589,160! 51 4 45 Dec. 31. 1881 $787 Of7 - es 195 5478.882 
innesota| 1,300,400} 599,495) 1,883,445) 2,482,949) 702,392 | JUuly 1 to Dec. ol, 1551.. .....-.. pot d. $508, $478, 
ransas 353,680| 781,721] 316,550] 1,098,271| 204,610 | January, 1882.....-...-...-..---. 100,208 yoy Ul ae 56s 
ebraska | 293,400} 45,000} 458,980! 593,980} 178,205 | February.........--+ -------100-+- een ee 79,918 
Bovads a att ian "399.295! “°° 119.400] ©” 363.695 adaai ace a i eta wr wee 
Colorado. . . P49) 9, 9625} , . . ° 
Ttsh...... 220.400} 161,191 196,800] 357,991 11,334 | —Attention is called to the first mortgage 10 per cent sink- 
Montana. . 300,600} 116,200 81,000 197,200. 37,925 | ing fund bonds of the Leadville Gas Light Company now offered 
Wyoming . f10,G00)....0000-c2+] eoeenee.coee| seeccoeerccslaccerceorens in our advertising columns by Mr. A. Wilkins of this city. It 
N. Mexico. I scutetinnicesl; sauninanidaa? doecuinenmaildsencdamadll . & y Sah Me y:, 
Jash’ton - oe eee 90,000 90,000] "46,955 | is Stated that the company has a first-class plant, combiniag 
Dakota...) 508,200)........ re ee S. pee he we PET r Re -. | the latest improvements in gas making, and has a valuable 
pean. oka'aen ee ee eee Perret ree franchise from the City of Leadville for supplying light. It is 
Oregon....|  45,000|........220.| ..ssa200-2s-] sssssessess[ocesscssw., | Stimated that besides all expeases and interest charges, the 
MEE iithn.sobinitcuessbalicast  sanpetiahoed $,813,675}............ stockholders would get 8 percent perannum. The population 
Total...... 131,344,505(21,130,664:116,789,407)141,733,716132.930,054 of Pea rE he dl of M Earl & Davt 
* Deposited prior to June 20, 1874, and remaining at that date. a * ttention 3S CANE fo 6 card 0 SSIS. Har ayton 
‘ , in the advertising columns of the CuronicLe. This prominent 
Philadelphia & Reading.—Full reports are at hand of Mr. | house has just made a change inthe firm by adding a special 
Gowen’s meeting in London on Friday evening, April 21. Mr. | partner with a capital of one hundred thousand dollars, and 
Gowen himself presided, and from his speech we have more | has now every facility for executing orders at the New York 
definite utterances asto the proposed financial arrangements | Stock Exchange, The firm, we understand, make it an in- 
than had previvusly been given out. He said: variable rule to buy and sell stocks and bonds on commission 
se malar tangs ue ree, crteinaling engenane uate | ml 
c 3 7 ’ uses . . . s 
under which 1t was sold in this market, the company menenven tne right -—Attention is called to the card of Messrs. Tobey & Kirk in 
Gany period of annual drawing and increase the sinking fund to any to-day’s CuronicLE. ‘This firm has just moved into new offices 
nt and out of any funds, an e drawing must take place in the ~ ' j = 
month of May. Itis, of course, practically aanbseaaey rd gee through at No. 4 Broad Street. = ae ne _—e ° iB re gpd of tie . 
the form of drawing for the siuking fund when every bond is to be paid; str uction _com anys su scriptions and unlisted securities, 
but whether we go through the formality of drawing or not, the com- | besides railroad, State, city and county bonds. 
pany need not determine whether it will pay the general mortgage until P ; . 
the end of May, and the payment need not be made before the tirst day —Messrs. Lummis & Day have just taken large and beautiful 
ee . at ,- > oi ~ aoe Temeres from er or, pa offices in the Drexel Buildicg, where their customers and friends 
« 3 eral mortgage this year or next wl epend entirely s ° lite a lass 
upon the price at which we can sell the new five per cent securities. I do will find them, surrounded w:th all the facilities for a first-e 
not think it would be wise for us to sell these new securities this month banking and brokerage basiness, 


lower than we 
the mere purpose of saving 1 per cen 
t * * * “ « 


the debt 


we have given the 
able to pay them i 
the general mortg 
gations whi 
others are o 


may reasonably hope to get next month or next year, for 
tfor one year upon the amount of 
‘**Tam hopeful of paying them, and 
Protentnesy notice to the trustee so that we may be 

it should seem desirable to do so. But apart from 
age bonds there are other six and seven per cent obli- 
ch must be paid, some of which mature on July 1 next, and 


f a class which, although not yet due, we have aright to 


ay, and which must necessarily be paid under the terms of their issue 


ore any dividend can be 
are the following: 
Obligation, and 
pay them at 

vrovided 


paid to the shareholders. 
Income mortgage bonds, which are seven per cent 
are outstanding to the extent of $2,454,000. 
any time, and we propose to include themin the amount to 
for between this and the lstof July. Again, there is the 


These securities 


We ean 


scrip outstanding in this country and in America that was issued in 


respect of the funded e 


oupons of the general mortgage bonds and of 





tion. Of the fifty-five millions of dollars of leased lines securities, there 
are probably twenty-five millions which are selling at so high a price 
thatit will be difficult foralong time to getany ofthemin. The im- 
provement mortgage bonds of the company 


ave not many years to run. 











—Dividend No. 79, for the month of April, has been declared 
by the Ontario Silver Mining Company, payable at Wells, 
Fargo & Co.’s,on the 15th inst. The dividends of this company 
are $75,000 monthly. 


—Messrs. R. J. Kimball & Co., bankers and brokers, have just 
removed from their old quarters, No. 25 Nassau Street, to large 
and commodious offices at No. 40 Broadway. 


Auction Sales.—The following were sold this week by 
Messrs. Adrian H. Muller & Son: 


Shares. 


| Shares. ; 
500 Bk. of Mahatt’n Co.145@14814 500 Mahoning Coal RR.Co... 8 


later securities. Tho amount of this serip in both countries is $5,181,- | 200 Mechanics’ Bk. of N. Y...152 20The Conklin Electric 

55. It bears 6 per cent interest, matures on the Ist of July next, | 200 Virg. & Ohio Petroleum _ Signal Co........ $2 per share 
and, consequently, must be provided for. There are also outstanding OD. -ccccccee secvsscos! 32 for lot | 132 Co lege Point Rubber Co. 
receivers certificates, that wers issued on account of indebtedness that | 10 Tradesmen’s Nat. Bank..1015, EMRE nc ccccstishidinaa 29 


existed on the day the 
yea before the rece 


ivership can be ended. 


receivers took the property, and which must be 
They amount to $2,386,457. 


4.000 Home Woolen Co., for $13 


Bonds. 
789 Hibernian Iron Mining $15,000 N. Y. State Canal 


ro are arrears of interest onthe general mortgage bonds, and upon Ro ascrcedh een, cowl 3 per share e 6s Reg. Bonds of 1887.. 11344 
er securities of the company, including the scrip. which amount to| 99N. J. tron Mining Co..... 101 $5,000 N. Y. State Canal 6s. 
about $1,500,000. ‘These arrears of interest must be provided for.” | 20 Ninth National Bank ....12519 coupon bonds of 1891....122% 
for th “  * * The company will also require about $1,000,000 | 300 Long Island City & Flush- $3,000 Mobile, Ala., 6s, duo 
T the purpose of constructing the line of rail which has to be completed ae TBE. OO. 2.202022 s000-. 3 1905. May, 1879, coup. on 56 


under the coutract 


of the New York Central, to which [ will refer here- | 154 N. J. Zine & Tron Co...... 65 $15,000 City of N. Y. 4s, cons. 
gl all these amounts aggregate about $12,600,600. and, including | 110 Central N. J, Land Imp. stock, due 1910....110% & int. 
© general mortgage bonds, they amount to $32,207,000. It is pro- Dl dithctnk ldpectiin ateodik 25 | $4,000 Long Island City & 
to make an issue of at least the furmer amount, say 12,600,000 of | 25 Niagara Fire Ins. Co.....184 Flashing RR. Co., 1st M. 90 


the new securi 
Various oblig: 
duction of the fixed 
per cent and the hi 


ties for the purpose of 


roviding for the payment of the 
tions thus referred to, the result of which will be the re- 
charges to the extent of the difference between 5 
sher rates which are now paid upon most of then. 


As 





$500 Long Island City & 
Flushing RR. Co., serip.. 85 

$2,000 Long island City & 
Fiushing RR. Co., 7d M.. 50 


80 Fidelity & Casualty Co..108 
17 New York Gas-Lizht Co 12z 

, 25 Manhattan Gas-Light Co.229'% 
25 N. York & San Jorge Hy- 





the further reduction of fixed charges, there are about $25,000,000 of draulic Gold Mining $340 Long Island City & 
br od Consolidated mortgage six per cent bonds seliiog at nearly 120. Of Di ccsceccce cccs $20 per share Flushing RR. Co., scrip... 50 
Dering We cannot expect to effect any reduction upon that until the | 20 Fourth National Bank...125 $5,000 St. Louis City 6s, dae 
short ye which the length of time which the bonds have to run is so 9 United States Trust Co..452 1894... .ccce- sere eee 11433 & int. 
to induce persons to convert it into a lorg five per cent obliga- S Park Bank.........20..«- 138 














510 


THE CHRONICLE. 


[Vou. XXAIV, 











The Bankers’ Gazette. 


_”- =... 





DIEVIDBN DS: 
+ Zhe following dividends have recently been announced: 























Per Books Olosed. 
Name ef Company. cent. | Payable.| (Days inclusive.) 
satiroads, 
Beston Con. & Montreal pref..... 3 SD Mids ahem cenuneheeewie 
Boston & Maine ................... $4 |May 15/April 28 toe ——— 
OCatawissa ist and 2d pref........ > = eee 
Oin. San. & Cieve. pref............ 3 gi ETERS 
Ft. Wayne & Jackson pref. (quar.)| 2 Rs, ESET SAREE 
Nashua & Lowell........... ...... 4 Ze | SARE S 
Pennsylvania Railroad ........... 4 May 29/April 30 to —-—— 
Richmond & Danville (quar.)..... 2 May 15\|May 11 to May 15 
Seaboard & Roauoke.............. 5 Pe MUR ccccoscccssoucchoucess 
Banks. 
Greenwich.............. hitcundedon 3 BT Thc cuncsccgnctdocnosovens 
See nGbibteeue seccecens coe 3 May 10!April 3 to May 10 
NEW YORK, FRIDAY, MAY 5, 1882-5 P. M. 


The Money Market and Financial Situation.—The week 
eloses with a better feeling in the stock market. There is a 
renewal of the gold exports to a moderate extent, but with an 
easy money market and every prospect of a 2 per cent rate on 
call loans this summer, the bug-a-boo of a ‘‘ gold export” loses 
much of its frightening power. Possibly the actual issue of 
the Lake Shore and the Michigan Central reports has had a 
good effect, as they were held over the market in a rather 
threatening attitude by the bears, as if they were going to 
show some such ghastly exhibit as that which was presented a 
few weeks ago by the Wabash report. Now that the figures 
are seen, and no new fact is presented beyond that which was 
well known before, namely, that net profits were diminished 
by the trunk-line war over rates—and only by that—the sus- 
pense is relieved, and the stocks will be left to take their course 
as warranted by their respective merits, 

The Pennsylvania Railroad dividend was not reduced to 3 
per cent, but was declared for the half-year at the regular rate 
ef 8 per cent per annum. The Pennsylvania has had a large 
surplus income in the past two years, and it would have been 
an injustice to stockholders to cut down dividends for the 
purpose of spending the income on permanent improvements. 
But as to the enormous annual outlay of capital by this com- 
pany, the main question now, and for years past has been, 
whether there is not great extravagance in the methods of 
expenditure. In a nut-shell, whether the company does not 
spend millions for elaborate improvements which will not 
immediately, nor for the next ten years, benefit the company 


enough to pay an interest of 5, 4, 3, or even 2 per cent on the 
amount expended. Wedo not prejudge the question; it is a 
fair subject for discussion. 

Mr. Gould has returned to New York from his Western trip, 
and when in Chicago the newspapers report him as saying that 
the Wabash road had increased its net earnings very heavily 
during the first quarter of the current year; but if there is one 

int on which the average Wall Street man is now inclined 
to be incredulous, it is on the subject of Wabash reports of 
earnings. 

The money market continues very easy at 214 to 4 per cent 
for call loans on stock collateral and 2@2%¢ per cent on gov- 
ernment bond collateral. Prime commercial paper is quoted 
at 41¢@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease of £504,000 in specie, and the percentage of reserve 
to liabilities was 43 per cent, against 44 3-16 last week. The 
Bank of France gained 11,325,000 francs gold and 4,050,000 
francs silver. 

The New York City Clearing-House banks in their statement 
of April 29 showed an increase of $1,846,050 in their surplus 
reserves, the total surplus being $10,895,600, against $9,049,550 
on April 22. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 























1882. Differ’nces fr’m 1881. 1£80. 

Apru 29. | previous week.| April 30. May 1. 
Loans and dis. $310.989.100' Inc .$1,300,700 $304,435,200 $280,436.300 
DS cnemeece 65,939,900 Inc. 1,854.900} 69,289,400; 49,406.500 
on... 18.942.500|/Dec. 424,300; 18,606,100) 20,646.20u 
Net deposits .| 2°7.250.800 Inc. 3,899,400) 294,536,300) 252,572.200 
Legaltenders.| 19,.218,400/Inc. 966,000) 15,784,700} 17,014.00 
Legal reserve.) $74.312.700 Inc. 974.850! $73.634,075| $63,143 050 
Reserve held. 85,208,300) Inc. 2,820,900; 85,074,100) 66,420,5v0 
Surplus....... $10,895.600 Ine -$1,846.050} $11,440,025| $3,277,450 








Foreign Exchange.—Foreign bills are strong and specie 
will again be shipped, to-morrow’s steamers taking out 
$2,050,000, and possibly $2,500,000. This indicates that the ex- 
port of securities has not been large enough to balance the 
trade movement. Commercial bills are now, and must be for 
the next few months, in relatively small supply. To-day the 
closing prices for prime bankers’ 60 days sterling bills were 
4 86°, @4 87, and for demand 4 891@4 90. Cable transfers, 

4 9014 @4 901g. The actual rates for Continental bills are as 








follows: Francs, 5 16%@517%4 and 5 13144@5 14%; ; Marks 
9514 G95) and 9534@95 4; and Guilders, 4014@401/ and 40K@ 














Quotations for foreign exc are as follows, the outside 
prices being the rates of leading bankers: 
May 5. | Sixty Days. Demand. 
Prime bankers’ sterling bills on London.| 487 @488 | 4 89%@4 9015 
Prime commercial ............-..---+---- 486 @4 8632 | 4 351904 89 
entary commercial ............-... 4 8519@4 86 488 @4 88% 
Paris (francs) ........ .... itiiniimsticn wtdiaall 53 16705 15 5 145985 121, 
Amsterdam (quildars)........ 2.2. 222... | 401g@ 40% | 40%@ 405, 
Frankfort or Bremen (reichmarks)...... " 93%@ 95% 95%0 96 








United States Bonds.—There was a moderate businegg in 
government bonds in the early part of the week, and the 4 per 
cents did not again rise to the high figures made before, To. 
day, however, there is more activity on account of the Attor- 
ney-General’s decision that the continued fives must be called 
the highest numbers first, according to the ruling already ° 
made by Secretary Folger. 

The Department has issued the 113th call for bo 
including all the residue of those issued under the acts of July 
17 and August 5, 1861, continued at 31g percentum. The gix 
months’ interest due July 1, 1882, on these bonds will not be 

aid by checks forwarded to the holders of the bonds, but will 
paid with the principal to the holders at the time of presen- 
tation. 
ONE HUNDRED AND THIRTEENTH CALL, 

$50—No. 2,466 to No. 2,564, both inclusive. 

100—No. 17,751 to No. 18,618, both inclusive. 

00—No. 11,961 to No. 12,283, both inclusive. 

$1,000—No. 55,9451 to No. 56,972, both inclusive. 

,000 . 17,581 to No. 17,334, both inclusive, 

$10,00C—No. 38,811 to No. 410,116, both inclusive, 

The closing prices at the New York Board have been as 
follows: 
































Interest} April| May | Ma May | Ma Me 

Periods.) 29. & 2. 3. as thd 
6s, continued at 34g../J. & J./"101%4/*101%4/*10144; 10114) LOL%) 1014 
38, continued at 349../Q.-Feb. }*102%) 10214; 10214) 10214)/*102 |*193 
4498, 1891........ reg.\Q.-Mar.|*116 | x147)*114%) 11419/*1145gi*114\ 
4498, 1891...... coup. /Q.-Mar.|* 116 13644) 115%! 1155 )*11549/*115% 
i cnccsene ot reg.}Q.-Jan. |*121 121 |*i214g) 120%) 120%) 118 
as, 1907......-.. coup.|Q.-Jan.| 121 121 120%) 120%) 120%) 121% 
6s, cur’cy, 1895..reg.{J. & J.j*132 {*132 |*132 |*132 (|*132 
6s, cur’cy, 1896..reg./J. & J.j*134 (4134 (|*134 |*134 |*134 [184 
6s, cur’cy, 1897..reg.|J. & J.j\*13€ (*136 (|*136 ({*136 (|*136 P1396 
6s, cur’cy, 1898..reg./J. & J./*133 (*138 (|*13S /*138 /*138 P1398 
6a, cur’oy. 1899..reg.iJ. & J./*140 (|*140 (|*140 /|*140 |*140 #140 





* This is the price bid at the morning Doard; no sale was made. 


State and Railroad Bonds.—There have been considerable 
transactions during the week in Tennessee bonds, at or about 
57, and to-day the old bonds sold at that. The bondholders 
will now await the meeting of the Legislature to see what 
action, if any, will be taken on the new proposition, If the 
Supreme Court of the United States should decide that one 
State, as assignee, can maintain an action against another on 
its bonds, there would in all probability be active trading in 
the old low-priced bonds, which have been for some time 
neglected. 

Railroad bonds have been in good demand for investment 
account, and prices are in some cases stronger. One of the 
most active bonds this week was the Chic. St. Paul Minneapo- 
lis & O. consolidated, which sold up rapidly on the reported 
alliance between this company and the Rock Island. 

Default was made May 1 on the first mortgage interest ef 
the New York City & Northern Railroad. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown a stronger tone to-day, with a more decided ad- 
vance in prices than we have had for some time past. Perhaps 
it has been rather wholesome that the market should be left 
alone for a while by the two great operators, and in all prob 
ability the recovery in prices might be more healthy and perma- 
nent if it was still left to the dealings of those who operate on &@ 
moderate scale, without depending upon the control of the 
stocks of any particular corporations to enable them to realize 
their profits. 

Three prominent railroad reports have just been issued for 
the year 1881, and it may fairly be said that their effect upon 
the market has been very favorable ; an abstract of each 
be found on another page. The Lake Shore and the Michigan 
Central are better than the evil rumors had made them out to 
be, while the Milwaukee & St. Paul Road is even na better 
condition to-day than its report for 1881 would indicate, as the 
earnings so far this year are much in advance of the corre 
sponding period last year. There is general confidence m 
roads of the Northwest, and this confidence will be incr 
by the informal announcements that they propose to con 
their railroad building during this year. The alliance of some 
sort between the Rock Island company and the Chicago St. 
Paul & Minneapolis has strengthened the stocxs of the latter 
very materially. ur 

Various reports are received from Cincinnati as to : 
Jewett’s control of the Cincinnati Hamilton & Dayton stoc 4 
and at the present moment it is impossible to say whether 
will or will not get it. 

Richmond & West Point Terminal sold this afternoon at paps 
5734 ex the privilege of taking two shares of stock for one 0 
the old on paying 25 per cent cash. f ite 

Pacific Mail, which was depressed by the loss of one 0 F 
inferior steamers; the Salvador, recovered sharply to-day 48 
closed at 43°7. 
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Railroad Earnings.—The latest railroad earnings and the 
totals from January 1 to latest date are given below. The 
statement includes the gross earnings of all railroads from 

h returns can be obtained. The columns under the head- 
ing “Jan. 1 to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in th» second column: 


Latest Earnings Reported. Jan. 1 to Latest Date. 
Weckor Mo, 1882. 1881. 1882. 1881. 





Roads. 








$ $ $ $ 

Ala.Gt.Southern|March .... 68,885 62,499 196,192 184,554 
Atch.Top.& 8.Fe|March ....|1,161,000} 902,000) 3,247,000) 2,203,000 
Bost.&N.Y.A.-L./February.. 20,342 19,817 43,365 40,255 

Buff. Pittseb.&W.|March .... 61,544 51,863 181,754 142.57 76 
Bur.Ced.R.& No.|3d wk Apr. 44,563 42, 654 832,980 569,424 
Cairo & St. Louis|3d wk Apr. *6,270 9,4 49 109,392 133,392 
Cent. Br.Un.Pac.|4th wk Aer 17,528 19, 138 268,529 279,92 


























Central Pacific.;March ....)1,987,000}1 »709, ame 5,547,144) 4,766,762 
Chesap. & Ohio.|March ... 208,981] 228,48 603,244 575,410 
Chicago & Alton|3d wk Apr. 151,598} 159, 334 2,117,830) 1,927,819 
Chic. Bur. & a February..|1,457,300)1 ,034, 821!) 3,116,134) 2,342,769 
Chic. & East. I11.\3d wk Apr. 29,560 33,517 506,950 464,764 
Chic.& Gr.Trunk|Wk.Apr.22} , 44,045 PaaS Be Brea 
Chic. Mil &S8t. P.i4th wk Apr} 434,000) 382,929! 5.891,000| 3,850,499 
Chic. & Northw.jApril .... .|/1,634,819/1,474,611| 6,423,666) 4,857,275 
Ch.8t.P.Min.&O./4th wk Apr' 102,510 71,576) 1,430,711 929, 2 10 
Chic. & W. Mich.|March ....|; 128,188 98,673 348,136 262.475 
Cin. Ham.& Day|February..! 199,185| 174, '440| 407,561 367,100 
Din.Ind.S§t.L.&C.|/March ....| 208,066) 191,005! 613,544, 544.974 
CincinnatiSouth|March . 199.567 187,402 579,288 453,533 
Clev.Akron& Col|4th wk Apr 10,628 11,323 149, 5035 132,841 
Col. Hock.V.&T.|April .... .| 231,937| 189.667) — -........ 


Denv. & Rio Gr.|it wi Apr 167,468! 128,758] 1,999,873 1,456,760 
Des M. & Ft. D..|3d wk Apr. 6,086 7,653 118,599 90,159 
Det. Lan. & No../3d wk Apr. 31,580 24,43 457,919 342, 375 
Dub. A Sioux C. {3a wk Apr. 20,734| 22,312 354,672 268,073 

i aaeiel February..| 206,218; 192,165 430,843 390,748 
Europ. dt No. Am.'!March .... 47,132 41,505 118,805 103,831 
Evanesv. & T. H.|March .... 64,828 TE - weedededel *:Teeebanom 
Flint & P. ~ ~Shal 4th wk M’h 70,206 56,696 525,146 414,85 
Grand Trunk....;\Wk.Apr.22} 227,271) 216,633 3,193,873 3,257, 523 
Great Wester n..|Wk.Apr.28| 98,868) 113,492] 1,: 





,084,168} 1,727,924 
Gr.Ba W.&St.D. 3d wk Apr. 8,431 6,990 111,125 93,277 
Hanunibal& St.Joj3d wk Apr. 34,595 46,067 555,393 591,832 
Hous. E.&W.Tex|Marech .... 18,215 12,180 51,791 27.78 
linois Cen.(Lll.)|March ....| 537,338!) 449,963] 1,653,213) 1,405,095 
Do (lowa)|Maich ....| 1 5Y 30 





Int. & Gt. North.|4th wk Apr 
Iowa Central ...'March .... if 2 2s 
K.C.Ft. 5. & Gulf 2d wk Apr. 25,375 30,558 476,278 392,888 
K. C. Law. & 80.2 wks Apr.} 31,490) 26,659) 257,925) 185.748 
L. Erie & West’n lst wk Apr 24,165 20,265) 344,221 308,858 
Long Island....\4thwk Apr 33,605 32,431; 535,569 477,504 
Louisv.& Nashy. April .....| 950,007; 850,862) 3, 949,849 3,420,905 
Maine Central. ‘February.. 135,225] 125,976, 274,737 "247, 562 
Mar. Hough.& O. February.. 22,800 14,035 48,242) | 29,020 
Mil. L.Sh. % West 4th wk Apr 18,493 12,499 274,037 147,180 
Minn.& St. Louis 3d wk Apr. 23,084 19,194 414,680 217.589 
Mo. Kan. & Tex.'4th wk Apr] 135,470) 131,188) 1,711 080 1,494,862 
Missouri Pacific. 4th wk Apr} 167,450) 159,916 2.118.980 1,835,637 





3 
5 
Ind.Bloom.& W.j3d wk Apr. 5. 
é 
8 


Mobile & Ohio. -|April vi el 145,272} 163,550) 617,510 835,579 
Naskyv.Ch.& St. L March ....| 161,005) 207,710 477,960 576,719 
N. § & N. Engi’d|March ....| 256,673} 212,018) 686,088; 575,382 
N. Y. Pa. & Ohio February..| 404,524} 398,268) 813,582 829,614 





Norfolk & West. February..| 149,659] 153,633) 318,231 318,550 








Northern Cent..|/March ....| 430,194| 452,906! 1,251,113] 1,221,719 
Northern Pacific|3d wk Apr.} 125,860] 48,820) 1,218,960] "504,755 








Ohio Central. ...|3d wk Apr. 20,477 8,346 266,763 154,756 
Ohio Southern ..|3d wk “—. 5,799 6,469 106,147 














Oregon R.&N. Co!March .... 410,000! 313,350} 1,084,100 

Pennsylvania ..|March ....|3,912,293|3,844,304/16,592.364/10, 129, 133 
Peoria Dec.&Ev.|3d wk Apr.| 18,257!  15,896| 233,165 151,526 
Philadel .& Erie March ....' 265,311! 285,573 764,284 735,377 
P & Readin March ....}1,610,089 1,600,568} 4,403,585) 4,256,127 








4 pe 4 —y =~! 4, } 
Do Coal & Ir. March ....| 977,631] 924,539) 2,804,606) 2,562,411 
h ....| 332,702 8 





























8t.Johnusb.&L.C (Mare ces 17,681; 13,179 ,109 35,566 
St. L.Alt. & T.H.'3d wk Apr 19,870; 30,732) 363,437) 431,171 
( .) 3d wk Apr 18,790; 15,661 245,361 249,049 
8t.L.Iron Mt.&8. 4th wk Apr) 172,794) 163,891) 2,184,482) 2,384,048 
&San Fran. 4th wk Apr 83,600} 1,019,149 954 

St. Paul & Dul..|/March . 63,538) 49,904 33,329) 123,493 
St. P. Minn.& M./4th wk Apr 148,700] 125,800) 1,915,698 mar ot 





o Valley...!3d wk Apr. 9,603 6,190 36,302 , 
Bouth Caro og ‘March ....} 128,878) 134,192 365, 119 372,240 
































Texas & Pacitic.,4thwkApr| 110,556 89,799 1,258, 883!) 1,156,951 
Tal. Del. & Burl./3d wk Apr. 17,976 11,938 269,525 168,72 

Union Pacific...|April .... .|2,462,004/1,766,894 8,409,787 6,220,354 
Utah Central ...;March ....| 121,026) ........ Race 
Va. Midiand....|/February.. 86,718 i Re Sener: rae 
Wab.8t.L.& Pac./4th wk Apr) 324,066] 264,555} 5,058,701) 3, "—— 644 
West Jersey ....|/February.. 52,915 46, 545 106,362) 094 

Wisconsin Cent.)3d wk Apr. 34,491 7,120) 570,093 369" ‘940 











* Traffic cut off from Cairo on account of high water. 


U. S. Sub-Treasury.—The following table shows the receipts 
payments at the Sab-Treasuay in this city, as well as the 
in the same, fcr each day of the past week: 











balances. 
Receipts. Payments. Coin. Ourrency. 
$ $ $ b 
April 29. 896,935 80 833,626 18; 87,475,118 12) 3,924,567 57 
May 1.] 1,296,895 40} 1,526,262 40! 87,616,723 09] 3,553,595 60 
” 2.) 1,452,735 46) 1,489,226 83) 87,513,515 6! 3,615,311 63 
nel 3.} 1,137,195 26| 1,225,493 12) 87,369,203 66) 3,676,325 80 
oe 4./ 1,336,893 35) 1,394,729 57| 87,307.431 68] 3,730, 261 56 
” 5 .} *2, 583, 988 78} 1,628,633 67| 88,213,246 14) 3, 779, 

















Total....} 8,754,644 05| 8.097.976 77 a 
* Includes $1,000,000 gold coin received from Philadelphia Mint. 
Coins.—The following are quotations in gold for various coins: 





Sovereigns........$4 84 @$41 88 | Silver 14s and les. — 99%@ par. 
Napoleons ....... - 383 @ 3 87 Five francs......— 93 @-—- 95 
XX Reichmarks. 4 74 @ 4 7: Mexicar. dollars... — 89.,a — 90 
X Guilders ....... 396 @ 400 Do uncommerce’l. — 88 @— 89 


ear peermnoene.25 50 @15 75 | Englishsilver.... 475 @ 43 
Doubloons..15 50 @15 65 | Prus.silv.thalers.— 68 @— 90 
alee.” 1 14% 1 15%9/| U.S8.trade dollars 99142 — 995, 


Fine bars.... par@14 prem. | U. 8. silverdollars — 99%@2 par 
Dis=s & 1g dimes. — 9918@ par . 











New York City Banks.—The pee statement shows th the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on April 29. 


Ni 
Specte. rian, other - | Otten 


venue... . 
MG. o 





The deviations from returns of previous week are as follows: 
Loans and discounts .....Inc. $1,300,700 | Net Gongetn .. err ane. $3,829,400 
Specie........ ,eesedees. ese Inc. 1,854 "900 Circulation.. Se 424 300 
Legal tenGers.... ........ Inc. 965,000 | 


The following are the totals for a series of weeks past: 
aqme. Sage. L. wee Deposits. Oirculation. Ags. Cast. 


Feb. 4. + + BUS,E52, 66,619.900 18,813,409 316,325,900 o 039,200 1055,121, 113 







































































* 21 27.913,500 68,229,500 18,494.2 310,851,300 940,100 776.372.168 
* 18 50, 59,479, 8,065,¢ 305.837.100 19. 975,009 880.972,800 
** 25....825,034, 55,753,800 17,260.700 297.799.3800 20.066.700 826,975,087 

Mar. 4....320.677,800 53,279.800 16,770,600 290,673,300 20,026,200 1054.543.463 
* 11.,..313,715.500 55.888.600 16,310,000 286,042,700 19,990,600 #33,424,136 
* 18....312,316,500 58,589,700 14,317,800 287..00,800 20.075,500 991,416,254 
$5. 11,219,400 58,602,100 16,150,900 .659.600 20.096.500 935,587,488 

Apl. 1....812,824.200 57,373,200 15,524,100 254,723,400 19,954,700 904,723,774 

1 5,800 57,654, 14,748,800 845,400 20,076.900 ry doy 
* 15....812,648,200 61,225,600 16,568,900 291,253,400 20,007,000 1052, 
a | 400 64,135,000 18,°52,450 293,351,400 19,366,800 99 0,8 orth 
* 99... /310,989,100 65,989,900 19,215,400 27,250,300 18,942,509 837.498, 739 

















Boston Banks.—The pens are the totals of the Boston 
banks for a series of weeks 
























































1988 ns. Specie. . ‘Tender Deposits.* Olroulation. Ago. Clear 
Dec. 5.. 149,997,900 7,818,400 4,195,800 96,219,100 32,106,600 79,413,738 
“"" 12.. 149,738,100 8,165,300 4,496,000 95,889,800 32,033,600 71,057,203 
“ 19... 149.899.200 8,036,400 4.477.200 5,211,300 32,150.000 74,233,300 
ieee" 150,057,400 7%,735.800 4,669,500 94,765.800 32,302,300 73,660,626 
Jan. 2.. 151.590.6841 7,266,100 5.010.400 96.674.600 932,095,300 60,702,780 
* 9.. 152,286, 7,647,500 4,731,400 7,342,500 32,141,100 83,040,088 
* 16.. 153,137,100 7,553,000 4,648,300 97,604,800 32,282, 80,738,643 
* 93.. 152,563 7,468,200 4,669,500 96,721,900 $2,128, 77, | 
* §0.. 152,851,900 7,387,700 4.888.200 +96.133,400 31,37¥. 65.987,1 
Feb. 6.. 153.210.8300 7,280,000 4,373,600 5,409,400 31,356.500 66 | 
* 18.. 152,263,900 7,343,200 4,677,300 95.551,600 $1,207, 63,007.72 
* 90.. 152,983.500 6,501,000 4,168,400 94,159,500 $1,287, 69 tf oi 
* 27.. 151,460,500 6,275,700 4,124,800 92,038,300 1,202,700 59,617, 
Mar. 50,280,800 6,185,600 %,994,100 90,659,000 8!,352,600 73.806 368 
* 13. 149,413,100 6,154,600 3,879,400 89,225,200 31,619,000 63.238.088 
* 20.. 148,983,800 5,757,200 3.747.600 87,599.30 .198,000 60.058 
“ 97.. 147,663,700 5,638,900 4,051,300 $7,203,300 31,150,000 66. 0S 
Apl. 3.. 148.515, 5.350.700 3.986.300 ©7,333,000 31,255,500 65.40 ee 
- 10.. 148,491, 5,278,200 3,617.200 300 31,260,100 eed 
“ 17.. 147,116,800 5.130.700 3.779,500 = 6,850,700 31,235,590 70,34 ra 
“ 24.. 145,727,000 5,614,500 3,702,700 86,625,600 31,170,200 79, rd 
May 1. 145,016,300 5,683, 3'796:400 57,353,100 31,028,300 71,218, 


~* Including the item ** due to other banks.” 
Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: 
Loans. Ey Tenders. Deposits. Circulation. Ago. Clear 


Dec. 19.....0ce ve 74.254.583 17,498,526  64,756.823 11,136,720 51,128,899 















































. a bidhatsinte 714.418.3808  16.706.343 64,039,469 11.117.023 5.400.700 
FOB. B.0000 +0000 73,755,991 18,708,715 64.218,976 11.117.501 48,008,088 
at. Sage 74.039.072 17.4: 39.831  64.689.537 11, 137.034 pat oy 
edgy | SAAS wees 74,165,142  17.897.243 — 65,113,7 11.133.988 70. 92.413 
i, RN 74.590.237 18,120,566 63,415,064 11.088.156 57.092.408 
ak, eyKe POE 75,445,339 17,921,932 65,869,403 11,134,641 ry 792.911 
i Maks oes 76,809.283  21,500.770 71,841,200  16.998,835 67. 298 
OT i etbdiiadeed 76,603,917 19.957,155 70,480,214 11,070,689 ohne arog 
ae 47,503.803 20,711,149 71,957.712 10,973,941 52.05 8. 
© BF cccccosees 75.198,6it 19,305,055 71,122,890 11,035,455 Ay rot 624 
~ ay eeveeaanep 76.639.457 * 15.419.451  68.317,150 11.010.175 57820 
» . iiéedepesee 75,067,659 18,175,324 65.216,546 10,9 5,305 55 293. 
$  D...ccreceee 73,933,590 17,821,338 64,380,! 11,022.619 41 590 
fe wes 73.492.943 18.530.496 64,819,203 10,617,759 68 28? 
Gi ccdctntvat 73,923,148 17,367,272 50,700.963 —_10,605.680 4 jhe 
© Bicdcccccees 74,735,383 17,477,375 59,406,996 10,@82.895 
th nae 74,796,45L 17,953,817. 635.752.9486 10,170, 930 S95 B76] 
* 24.... ...... 74,911,616 17.593,825 66,564,184 2:941,37 359 10,322 
May 1 eeeeeee. 28 75, 31 2 2 18, 274 {768 66,779,807 9,994,507 ’ 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Conrinvep. 
For Explanations See Notes at Head of First Page of Quotations, 


























































































































RAILROAD Bone, Bid. | Ask. } RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Samii ——— @ = cutlintem 
Bomervilie, Mass.—5e, 1895..A&O0}/{107 {110 |\Cent. Ohio—l\st M 1890..M&Si 109%4/...... ‘Clev.& M. Val.—1st, 7s, g..’93.F@Aj ......)... 

Ge, 1885..............---.---- J&J|t10544 107 ||Charl’te Col.&A A —Gous. ,78,'95. Med TE sti C.C.& I.C.—1st cons, 78,1908. Aé0| 190° |°77°" 
Ss A&O/}1105 }107 2d mort., 78, 1910. .......... J&J| 9949/2009); 2d mort., 78, 1909........... DME acenedk.. 
Rqetngees. Mass.—6s, 1905.-A&O}1126 |127 |\Cheraw & Darl.—ist M.,8s,'88.A&0j 112 |...... Trust Co. cert., Ist, ass’d......... i een 
6, 1903, water loan......... A&O}'130 |...... DE RAT n TOn cactcossocsceg sence ses 104 }...... do do _itpplementary .. 115 /115% 
Toledo, O.—7-30s8, RR., 1900. me! Njtli4 /..... Ches. & Ohio— Pur. money f4.,1898} ......}...... i 7, SD ann deaatnaniendl. peoanel 50 
i han sanecieede (i == FV 06 eS ——=n Chic. & Gt. East., 1st, 78, 93-95 |*_.___. aed 
water, oe \. Sor ar.jt{120 j|125 6a, gold, ‘series B, int. def. 1908..| 79%! 79% : Col.& Ind. C., Ist M.,7s, 1904.J&J/*______ eae 
yton, D.C.—See Dist. of Col. | 6s, > pa int. deferred. 1918.| 4649; 50 do 2d M.7s,i904.M&N|*__....)°7"""* 
iO ccesssesbossed covcodiaéedts | aS BBS 2000 cchocece: a & we Ist, 7s, 1905.A4&O0/}*111 ‘115 
CR. iccsctssnvarvcoosd cxcerel-coces Cheshire —6a, 1896-98 ......... J&J}i 10649} 107 T. Logansp. & B., 7s, 1884..F&A|*100 108 
Worcester, Mass.—6s, 1892...AMO}]i115 |116 ||Chic. & Alton—lst M., 7s, ’93..J&J| 12449)...... Cin. £ Ch c. A. L., 1886"90...... . vu. 
56, coor Diiiiibdnkesssaepedh A&O} 112 j114 Sterling res, 68, g., 1903..J&J\{116. {118 |\Col.& Hock.V. —ist M., 7s,’°97.A&0}t115 |118~ 
iiathesrapeenaterens A&O; 102 |104 Paocmne, Ve, 3 w eee cers -e-A&O) ..----}------|| 24 M., 78, 1892.............--J&I|t108 |... 
Y ore, N Y.—Water. 1903....... F coqedéheonocs Bds. Kan. C. line,6s,g.,1903.M&N| ...-.- 11249) Col. Springf. & C.—1st, 78,1901. ae OO Dry 
RAILKOAD BONDS. Miss. Riv. Bridge, 1st.,s.f.,68,1912) ......|....-. Col. & pexene—See mort. bonds ....jf119 [121 
Ala. Cent.—ist M., 6s, 1918....J&J} 100 {...... Joliet & Chic., lst M., 88,’82..J&J| ....--|------ RRO eg eeRendES +110 {115 
Income 6s, 1918.............. J&J| 65 80 Louis’a & Mo. R., 1st, 78,1900F&A ee Col. & eke" Sees M., 78,1390.M&S ke geben 
Ala. Gt. Southern—1st pert 1908){111 113 do 2d, 78, LQOOM&N) 108 }....-..- Conn. & Passump.—M., 78,’93.A&O}t112 [1121 
Alb’y & Susq.—1st M., 78, '88..Jd&J| 11349\...... 8t.L.Jacks’v.&C., 1st,78,°94.A&0| 115 |...... aeerens. g., 68, gold, EDGE ¢ cocelne se 
mortgage, 78, 1885...... A&O} 105 | ..... do ist guar. (564). .78,,94A&0} ...... 118 /\Conn. Val.—lst M., 7s, 1901...J&J} 55 | 66 
Consol. mort., 7s, 190€.guar.A&O|s124 |126 do 2d M. (360), 7s, ’98..J&J| ....--|..---- Conn. West.—1st M., 78, 1900.J&J| 29 81 
Allegh, Val.—Gen. M., 7 3- ees named smsnite do 2d guar.( 188) 78,'98. .7t cescccloocecs Connecting (Phila. )--1st, 6s ..M&S} 115 /|118 
East. exten. M., 78,1910....A&O|t125 {130 {Chic. B. & Q.—1st, 8.F.,88, ’83.J&J) 104%4)...... Cumberl. Val.—1st M.,88,1904.A&0|*...... thes "ef 
Income, 78, end., 1894......A&O} ......|...... Consol. mort., 78, 1903....... ses #128%4)129 || Dakota Southern—7s. gold. '94,F&A, 195 1100 
Atch’n & "Neb. —I1st, 7s, 1907..M&S8jt117 (117489 Bonds, 5s, NE: cneXewacheoas J&D}'10012)10149 'Danb’y & Norwalk—7s, ’80-92..J&J| 100 |...... 
Atch.& Pike’s Peak—ist.7s, g.M&N| 100 |105 i sin dill A&O}t101%)...... Dayton & Mich.—Consol. 5s....J&J\t...... 105 
Asch. Top.& 8S. F.—1st,7s, g.,’99.J&J)}t 118%)129 5s, 1919, lowa | anne A&O Tt 101 19) 102 2a mort., 7s, 1884, now lst.M&S|t102 |...... 
Land » 78, g., 1902..... A&O}t11449)215 4s, 1919, ‘iicithailindealll A&O; 136%)....../| 34 mort., 78, 1888, now 24.A&O'|t106 |...... 
#i mort., 78, g., 1903, conv. A&O}t......|...... 4s, Denver metendion caaaaaiiiaanieiaanll t84%) 85 ||Dayt. & West.—1st M.,6s, 1905.J&J|t108 [110 
Land income, 88...-......... J&J|t101%/102 § Bur. & Mo. R., 1d M., 7s,'93.A&O}f 11349114 || 1st mort., 7s, 1905 ........... J&J\t113 |...... 
teed 7s, 1909 .J&J&AKO}}113 (114 do Conv. 88.94 ser.J&Jjt130 [135 Delaware—Mort., 6s, guar.,"95 J&J} ......}...... 
1909, lst mort........ ile Gece t97%4| 971399 ~Bur.& Mo.(Neb.), 18t,6s,1918.J.&J |! 109% 110 ||Del.& Bound B’k—Ist, 78s,1905F&A} 125 [127 
$6, plain bonds, 1920.............| t89 | 90 do _ Cons. 6s, non-ex..J &J|t 10344) 10319! | Del. Lack.& W.—Conv.78,1892 Jab sousesianinall 
ER A&Olt ....-.- 95 do 4s, (Neb.), 1910..J&J|} t8l%) 815%!) Mort. 7a. 1907..............MQ@S] ......]...... 
Fiorence & El Dor’do, 1st.7s. A&O}f LO7%)108 do Neb. RR, 1st,78,A&O F111 {112 |/pen.& Rio G.—I1st, 7s, g.,1900. MAN LIZ 113 
K. Otepe ka&W., 1st M.,7s,g.J &J|t 118%] 119 do Om.&8.W.,1st,88,J&Dit120%)121 || 1st consol. mort., 78, 1900... .-J&I] 107%)... 
income 78.A&O}t 106 |107 Dixon Peo.& H.,1st, 88,'74-89J&J|t108 |......\\Denv.& R. G. West.—Bonds........ 73 7B% 
N.Mex. &S0. Pac.,1st,78,1909 A&O}f L112) 112 Ott. Osw. & Fox R., 88,1900. J.&J/f121 (123 || Denv.S.P.& Pae.—1st,78,1905 M&N} 101 |...... 
Pleas’t Hill & De Soto, 1st.7s8,1907)t 10949/110 Quincy & Ware’w, 1st, 8s, ’90.J&J/1 1 18 |120 |\Des M. & Ft. D. pasts 6s, 1905.J&J} ...... 102 
Pueb‘o & Ark.V., 1st, 78, g., 1903. #112%)113 ||Chic. & Can. So.—Ist, 78,1902 A&C; 20 32 |_ Ist a ' “ Saaee pe: Beer 80 
Wichita&S. W.,1st,7s,¢.,cua..1902|f109 |110 |/Chic.C. Dub & Minn.—7s, 1910 J&J|t 107 109 || Detroit & Bay C. — st,8s,1902.M&N! 100 |...... 
Atlanta & Charlotte Air L.—ist,7a] 111 |...... Chic. & East [11.—1st mort. 68, 1907) --.-.-- 95 1st M., 8s, end. M. C., 1902.M&N/t112 }i14 
Dt cGnen caseseevcecerses 93 | 95 Income bonds, 1907 .............-| ------ 90 | Det.G. Haven &Mil.—Eyuip.s,1918/{132 }114 
Atlantic & Pac.—1st 68,1910..J&J)} 96 | 97 ||Chic. & Gr. Trunk—Ist mort., 1900) 99 {LOZ Con. M., 5% till’84, after 6%..1918){110 [112 
I ME, cosehedconscoos J&Ji 25 33 |\Chic. & lowa—2d M., 88,1901.J&J} 100 |...... i‘ Det.& Pontiac, lst M.,68,’86.A&O0 a aad stihane 
Atiautic & Grt Western—3d mort 6 | 10 |\Chic. ’a& Neb.—1st M.,78,,92FMA}i114 |......||Det. L. & North.—1st, 7s, 1907.3. &J |t11619}117 
Baltimore & Ohio—6s, 1885..A&0| ...... ..-. |\Chie.& Mich.L.Sh.—1st, 88,’°89.M&Sjf113 {114 || Det. Mick.& M.—1st. he 1921.A&O; 91 | 92% 
Soerung. PRES J&D/5106 1108 |iChie. Mil. & St. Paul— Land grat, 349, 8. A, 1911 ......f 2.2... } cc oce 
Sterling, 6s, 1895..........-.. M&*/'114 |116 Pac. Div., Ist, M., 88, 1898. F&A} 134 {135 I ce 60 
semcacar Hy mort., 6s, g.. 1902..M&S/;118 (120 P. D., 2a ., 7 3-108, 1898..F&A} 120 [122 Dub. & Dak.—I1st M., 68s, 1919. J@&Jj ...... dane 
oO 6s, g., 1910. M&Nj'123 [125 St. P. & Chic., 7s, g., 1902....3J&J} 125 |...... ‘Dubuque& Sioux C.—1st,78,’83.3&J) ......}....26 
Parkersburg Br., 6s, 1919.. ED manecul aida Mil. & St. P., 2d M. , 78, 1884.A&O} 100%)...... 1st mort., 2d Div., 1894 yg J&J| 108 |...... 
Balt. & Pot’c—l1st, 6s, 1911. JRIV1L2 (114 La. C., 1st M., 78, 1893 nantes ei J&J)| 118%)...... Dunk.A.V. & ¢ —1st, 78, &-. 1890J&D} 100 {110 
lst, tunnel, 6s, g., 2’ ,1911. A&O}ti1Ll {113 I. & M., let M., 78, 1897...... J&J} 119 |...... |East Penn.—l1st M. , 78, Res. SE canessiuena 
videre Del. —ist ,68,¢., 1902.J&I)} 118 |...... Ta. & Dak., Ist M., 78, 1899.J&Jj 119 |.-...--||E.Tenn.Va.& Ga. —Iist, 78,1900.3&J} 115 |}...... 
2d mort., 6s, BS haa M&S} 106 {...... Hast. & Dak., 1st M. .78,1910.J&J| 113 {118% 1st mort., consol., 5s, 1930 ..J&J 76%) 76% 
3d mort., 6s, 1887........... F&A} 105}9)...... Chic. & Mil., ‘Ist M. , 78, 1903.J&J} 123 {125 Income, 6s, RP Gata peeaye s- 49%! 50 
Boston & Albany—7s, 1892...F&@A}t123%/124 1st mort., consol.. 78, 1905..J&J} 120%/121%'| Divisional, 5s, 1930.. -J&J} 90 }...... 
i itlalh ails aintnae council J&IJi116 [118 ist M., L '& D. Ext., 78, 19O8SJ&JS] ..-.--|.----- E. Tenn. & Ga., 1st, 68,'80-86. J&J} t97 |100 
Bost.Clint.& F —1st M.. 68,’84,J&JI/F102 [103 lst M. '68, 8’thwest Div.1909J&J| 108 |...... E.Tenn.& Va. end, 68, 1886.M&N| 97 |...... 
1st M., 78, 1889-90........... J &J}111449] 125 Ist M., 58. La C. & Dav.1910J&J} 93 |...... Eastern, Mass.—4 9s, ¢.,1906.M&s|t107 |107% 
N. Bedford RR., 7s, 1894....J&Jj'118 |...... So. Minn. 1st 68,1910........ J&J} 107%) 108 Sterling debs., 6s, g.. 1906..M&S +100 |102 
Equipment, 6s, 1885........ -F&A|t103 |...... Chic. & Pac. Div. 68, 1910 109 {110 |!Bliz. City & Nor.—s.F. deb.,63.A&0} ......|....+ 
Framigham & Lowell—1st,5s,’91} 192%) 93 do West. Div., 58,1921.J&J| 937%} 94%4|! 1st mort., 6s, 1920.... ......M&S} ...... nsouae 
CE SE TT Minerai Pt. Div., 58, 1910...J&J| 9314) 94 ||Biizab.iex.& Big 8.—6s. 1902.M&8} 90 | 99 
Bost. Conc.& Mon.—S.F., 68,’89.J&J|t 106 |10649||Chic.& N.W—Sink.t. wre 78,85 F&A\| ...... 110 |\Eimira& W’mspt—lst, 68,1910.J&J| 113 |..... : 
Consol. mort., 78, 1893...... A&O}'114 |115 Interest mort., 78, 1883 -...M&N| 102 -e wees eo papewen pane spnccunweena A&O} ...... 100 
Bost. Hart.& E. a 78,1900.J&J} 487x!}...... Consol. mort., 7a, ROED. scces —F) 133 {136 ||Erie & Pittsb.—1st M., 7s, ’82.J&3/4100 |..... ° 
lst mort., 7s, guar..........- EE: odin miietiaiiininis Exten. mort., 7s, 1885 vowswe &A\ ......|------|| Cons. mort,, 78, 1898 ........ J&J} 110 {115 
Boston & Low ell’ 78, ecoces AGOj}t119 {121 1st mort., Te SORE... woos F@&Aj 109 |.....-|| Equipment. 7s, 1890........A@0} 96 |..... ° 
a ala J&I\t112 (114 Consol., gold, 7s, cP.» 1902..J&D/ ...... 128% )'Bvansv. & Crawf.—1st, 78,’87.J&J} 103 |106 
New tt. ceanscan nail J &J\t 10449,105 ee Se eee 128 |.--.-- ||/Evans.& T.H., 1st con. 68,1921,I&I| 9419 95 
Boston & Maine—7s. 1893-94. J&J)t12444/125 Sinking fund, 6s, 79, 1929. A&O} 11 %49)...-.-. | Evansv.T.H.&Chi.—1st, 78, g.M&N|1100 |105 
Bost. & Providence—7s, 1893.J&J/i124 |125 | do do RED 109%9)....-- | Fitchburg—4s, 1899........... A&XOT110%4g/111 
Bost.& Revere B’h—1st,6s,’97 .J&J|t113 | 113%) do 58,’79-1929......A&O| 9Sig/...---|| 5s, 1900-01-02..........----- A&O F111 4/112 
Brooklyn Elevated—Bonds.. BOE 50 65 do 5s, ’79-1929, reg. ttt 25) euelebebes '| 6s, 1898.. © a ign, “espe ell 4116 
Buff. Brad.& P.—Gen.M.7s8,’96.J&J| 100 |110 | Iowa Mid., 1st M., 8s, 1900.A&0} 123 |.....-. ££. “i Spee s-5, A&Ot124 {124% 
Buff.N. Y.&Erie—1st.78.1916.J&D; 130 (j134 Peninsula, 1st, conv. -» 78, 98.M&S} 120 |......)|Flint & P. Marq. —M. 6s,1920.A&O01t...... 113 
Buff.N.Y.& Phil. “yx PR 8) ea ae Chic. & Mil., 1st M., 7s. °98..J&J| 121%4j)123 |} Flint & Holly, 1st, 10s, ’88.M&Nj 118 |....06 
SIE, CO Mh occcccccecccccel cceces ee |] Mil. & Mad., 1st, 68, 1905..M.&S.| ......|------ | Bay C.& E. Saz.—lst, 10s,,$2.J&s| 100 |... 
Buff. & South west Gs, ne ke eee Chic.R.1.&Pac.—6s, 1917,coup.J&J| 127 |...... Holly W. & M.—Ist, 88, 1901.J&J] 115 }..... ‘ 
Bur. C. R.& N.—1st.5s,new,’06.J&1)| 102 |10238! 6s, 1917, reg........2.--24- 220 2 | Pere eee Ft. Madison & N. W., Ist 78, g., 1905/1 ...---}--00- . 
Bur.& Southw.—l1st M., 88,°95.M&N} 60 }|...... Chie .&8.W..1st,7s,guar., EE ncchiaweek WF t.W. Mun.& C.—1st, 78, g.,°89.A&0 5d 65 
Cairo & St.L.—1st M.,78,1901.A40)} ......)...... Chie. St. L.& N.O.—1st con. 1897,7s]} ....-. .-«-.-!| Frankfort & Kokomo—lLst, 78, 1908} ......}...++- 
Cairo & Vincennes, 1909. ....... {30 33 2d mort 68, 1907............ JED) ..cccel-coc.. Gal.Har.& S.A. sat ,63,2.1910. Pes 103 j104 
Califor. Pac.—ist M., 7s, g., 89. J&JIt1U7 |...... Ten. lien, 78, 1897.... ...... M&N]{ ......)120 2a mort.. 78. 1905..........-. J*«Dj} 107 {109 
2d M.. 6s, g.,end C. Pac., *S9.J&J| 102 |j...... i trninis Metiadien gibis shee” ad 164 |106 1st La Grange, 73, 1904. . ght BERG dafiov " 
3d ae (guar. C. P.), 6s, 1905. .J&J 104 {106 Miss. Cen., 1st M.,78,'74-84.M&Nj ......|...... Gal. Hous. &H. —J st, 73, g. 11902. J&J; 70 | 80 
do 38,1905.3&)} 635 |{...... do 2d mort., 88 ......... 108 |112 |:Georgia—7s, 1876-96......... J&I|F120 125 
@amden & Atl.—hst, 78, g.,’93..S MJ) ....../.... -|| N.O. Jock. & Gt. N.,1st.,98.'86.3&J] ......}....-- Re RG aR ARE AG Se RR 108 {111 
Cam.& Bur. Co. —ist M., Ga. I i 2d M. 88,’ 90, ctfs.A@O} 115 [120 \|Gr.Ranp. & Ind.—1st, l.g., g’d, 7s, 114 }118 
Ganada So.—1st M. guar., 1908,J &J 9553) 96 do 2d mort. debt....A&O] 115 {120 | 1st M.,7s8, l.g., guld,not guar. ‘A&O t109 |111% 
Canaepe Cont. —I1st, 68,¢.,1920.J&J} 90 {i100 |'Chic.St.P.Min.&Om.—Con. 6s, 1930] 10458110178 / Ex land grant, lst 7s, ’99.. i100 {104 
Ne. dines etl osciacadin Ch.St.P.& Minn. 1st,68,1918M&Nj 111 |i1449 |Gr.B’y W.&S8t.P.—I1st, 68,1911.F.&A| 83 | 84% 
Saiarice—108 M., 78, 1882..F&Aj ......)...... Land grant. inc., 68, LS98BM&N] ......;------ Hf OM, Weeeee, BOLT . nes sicn<ccesssal accans , 20 
ew mort., 78, 1900......... F&Aj 120 }...... North Wisc., lst 6s, | SS eee ee Gulf Col. & 8. Fe—ist, 78,1909 J&J| 107% 108 
Cedar F. & Min.—1st, 7s, 1907.J&J| 11249)...... St. Paul&S.City, 1st 68,1919.A&0} 10953110 || Hannibal & Nap —1st, 7s, ’88.M&N] .....- weeeee 
Oedar R. & Mo.—1st, 7s, ’91...F&A/i11149)112%!|Chic. & Tomah.—Serip, aor... .. t110 (112 || Han. &8t. Jo.— Conv. 8s, 1885. M&S} 10736)------ 
1st mort., 78, 1916.......... M&Nji11739/119 |'Cin. Ham. & Dayt.- 2d, 7s, ’85 J&J| 102 }j..-.-. le S| peer eiaa se M&S! 103 {105 
Cent. Br. U. Pac., 1st, 68,’95.MG&N} 100 |...... Consol. mort., ze 1905...... A&OV119 $121 Kans. C. & Cam., 1st, 10s,’"92.J&J|f120 |122 
Fund. eenpon 7s, 1995 .....MAN] 100 |...... do 1905......A&01109 {110 ||fousatonic—ist M., 7s, 1885.F&A| ....-- ee 
Ateh’n Col. « P. ists, 68,1905 Q) Yile 95 | Cin. H. &L, ist “Mt. 78, 1903.J&J\tlli j|112 | Houst. E. & W. Tex.—1st, 7s, 1898.} ...... 106 
Atch.Jew’l Co.& W.1sts,6s,1905 Qj ...... 96 | Cin. L. St. L. & Chie.—Con. 6s, 1920;t102 (103 || Houst.&.Tex. C.—1st., 78, guar.,’91; ...--- 111% 
Cent. of Ga.—Ist. cons., 78,’93.J 112 {114 |{ Cin.& Indiana, lst M.,7s,"92.J&D)\t106 (119 | West. Div., 1st, 7s, g., 1891..J&J} 10849111 
Certificates of indebtedaess. 6s..' 90 {100 du 2d M.. 78,’82-87.J&1'\t104 (108 ‘| Waco &N. Ww. ist, 78, £-,1903.J&J\ LLL |.---00 
Cent. lowa—New lisat., 7s , ’99. J&J| 114 (114%) [Indianapolis C. & L., 7sot'97.. _.|t112 1134¢)| Cons. mort., $8, i acaal A&O} 118%/120 
Ine. bonds,“ debt certs.”, 78, A&O! 70 |....... || _Ind’apolis & Cin., 1st, 78,’88.4&0| 108 {110 \| Waco &N., 88, 1 915 | a ees lidceaieea ic aneaa . 
Central of N. J.—1st M.,7s,’°90.F&A; 118 115319) Cin. Laf.& Ch. —Ist, 78,£., ke Gen. mort. "6s, bata A&O} ...--- 100 
78, CORY, 1902, assented. . M&N| ESTES: ill ||Cin. Rich. & Chic.—1st, 78, "95.J&J) ...... 111 ||Hunt. & Br. Top ~1st, 7s. ’90..A&O}j ..----}--+*" ° 
Consol. M.,78,1899, assented. .Q—J 110 (112 |'Cin. Rich. & F. W.—1st, 7s, g...J&D) 107 {111 let M., 7s, sep., g., 1889... ..-...--| ----0e]-908" . 
Adjustment bonds, 1903......... 1U5 {106 |\Cin. Sand’ky & Cl.—6s, 1900..F&A/t101 {10144); 2d mort., 7s, g., 1895.......- F&Al ....-- oaaeee 
Income bonds, 1908 ........ M&N; 85 }j...... 78, 1887 extended........... M&S}t 10116}103 Cons 3d M. 78, 1895 ........ A&O} ..---- is 
Am. Dk.& Imp. Co., 58,1921 .J&J) ......| 95 Corsol. mort., 7s, 1890 ...... J&D+101%102 || T1. Cent.—1st M.Chic.& Spr.’98J &J|j113 iY 
Leh.& Wilkes)).Coal.ine.,’88.M&N} 85 88 |\Cin.&Sp.—7s, C.C.C.& eS ae eee Sterling, 8. F., 5s, g., 1903.. A&O/{105 1 H 
Consol., 78,¢0ld.1900,ass’d.Q-M| 104 {103 7s, guar., L.S.& M.S.,1901..A&O} ......!...... Sterling, gen. M.,68, g., 1895. A&O till i. 
Gent. Pacific—1st, 6s, g.,95-98.J &J| 11649/11672//Clev. Col. C. & I.—1st, 7s, ’99.M&N| 124 /|126 en ad J&D)}{107 eT 
State Aid, 7s, g.,1884........ |, ee Consol. mort., 78, 1914 ...... J&D| 124%4/125%|/11. Grand Tr.—1st M., 8s. *90.A&0} 116 fi 
8. Joaquin, 1st M. »68, g.1900.A&0! 10819). _.... Bellef. & Ind. M.., 70, ROOD. . .SEGI 0 .ccclecce ..|\Ind. Bl. & W.—I1st, pf., 7s, 1900J&J} 116 $9" 
& Oregon, Ist, 6s, g.,’88.J&J| ...... 08ig||Clev. & Pitts.—4th M., 68, 1892.J&J| 115 |...... || 1st, 3s, 4s, 58 & 6s, 1909. ..A&O| 8818 
Cal.& Or. C.P. bonds, 68.5. 92IRTI\{105 {107 x Consol. 8. F., 7s, 1900...... M&N] 125 |...... 2d M., 3s, 48, 58, & 6s, 1909. A&O| 74% i060” 
nt M., 68, g., 1890.A&0}' 1049)..." .. Columbia & Green. —1st mort., 6s . 102%) 10449| East. Div., lst mort........-+ .--- 93 
est. acif.. Tat, 6s. ¢..°99. T&T 112)’. 2a RI BARES FERRY SE Ts lle Nia BATS catty R7 do aneanmea ETRE Got” ie Es 3 45 _ ‘sees 





























* Price nominal ; no late transactions. {didantaaatedebeseahaaik t In Leadon. 
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May 6, *%.. 
GENERAL QUOTATIONS OF sTock — tad 
: QUOTATIONS OF STOCKS AND BONDS—o == 
: or Explanations See Notes at Head of Fi ; (86 ieee 
rst Page of Quotations, 
___RBATLROAD BONDS. Bid. | Ask. RAILROAD Bonps B 
=~ &.S Spat ccrecenmnemc a Bm Hing Michigan Central—(Conti ~ id. | Ask. RAILROAD BonDs. | Bid. | Ask 
» Dw eccreccne acs nese ces] -a0cs. 60 Gd. Ri wo ntinued)— N | .- , 
fn’ polis D.& Sp’d—1st,78,1906 A . Riv. V., 1st 8s, guar.,’86. Northern Central—(C one gah ht 
2M mort. 8 sgn pat Ad 3) 101. -5--|| Be. 1900. 2 eaecsenns eee H&B 1109 /110 || 34 mort., 6, 19000. on AKO! 114 
gg oe eg Seren roe eee ie caer tee ene M&S; 96 | 99 || Gs, ras” eta + 1900-J&J) 11549/216 
ort ; Fave 4&3] ...... 58 || Kalamazoc&S.H.,1st.8s .-.--M&S} ...... 93 || Mort bonds. %e.i990 77” A&O} 115 |.. 
New st mort. 6a, funded ceeccsece 101 1021,) J L.& . -,18t,8s, 90.M&N t112 113 7 - Don 8., 5s, 1926 seeece J&J 97 «+ 
Ind’ polis & 8t.L.—18t,76,1919.Var.; 103 ; Sag. 1st,88’85,'‘wh.bds’ J&J\I Con. mort, stg. 6s i904. 99 
2d mort., 78, 1900........... &O! 45 | 55_ 40 North Ext. 6090 Maal (102 || Northern, Nv let Mt’ 6088 2a 115 {117 
Ind’apolis.€ Vin.—1st 7s 1908 F& 1 do Cons. M. 88 91 oo C.' 4 5 ees ee Norw’h&Wore’r—1 aYhey 7 JS&I +99 101 
’ ° . a A 10 RTP a r) . .... M&Sit112 113 N st M., 6s. 97.5 &J } L116 
24 wort.. 68, g., Zuar., 19OU.M&N/ 100 Oo €8,1891.... .... M&S! 100 orth. Pac., P. D’O Div.—6s, M&S.}t 119 
Int. & Gt North 18t,05,1919. MAN] ...... 107” "|| widiand of Net se PMLCL ||| Gent hg tet ee. $8 To ae ee So 
P- Pu sconspeccecssece M oe . J.—lst mort ........} 89 | 92. Jl. g., 1st, 6s. 1921..... Jai!) 101u101 “a 
sant, Some. Ss, 1909... —_ 60 a mneomne, aie?" bik pelhthecataatdias tA 12 13 one he it 1st, 6s, ree od sin 101 3% 
BN po teary ae rs save ay ....||Mil.L.S.4¢ W.—1st M.,68,1921_M&N 6 3 lly F. Bs. 1 lana .68,'98,J & 1100 |10Mig 
Towa City & West-—Ist,75,1909M&S ee mm witt, incomes... #1921.M&N} 9819) 997%) Consol. ,68, 1920........0...- M&Si1103. 1104 
a Falls —_ , ae ee . & No.—1st, 4-5-68.1910 J&b| 92 | °°” “er Nag "Sa tee ree : 
PaPalls & Sioux C.—Ist,74,'09A.0)1120 121” || Minneapolis & Duluthe—tet 7a.s0 | oore-.|.2°2--} On a te el 
ee “Hawly Br. 70°87 3a) 108 |---|) tne te tee ist 76. | a va-livge'|| Tmeomess 1920... oe. i} -sc5-| 97 
} Ast mort. 7a, 1889........... Jes] 104 | ooo] od mote ee Lute W-> 1909.JeD) 113 |115 ist Ter'l Trust. 68, 1920... J&J) . + 
ad.& Ind.—1st, 78,1906.A&O}t118 |1 ort., 78, 1891............ J&J = ineral Div., inc. 7s, 1921.......| ...... 
2d mort., 78, 1910 T&J 114 20 1st mort., C. R. I. F. & N.. 1920 oe River Div., ist geen be ee 
Junction RR.(Phil.)—1st,6s,'82T&J| ...... _ Southwest. Ext., ist, 73,1910...) 113 [2227 lOhio& My income... .......... Ble 22 
x Ort Bette G 1st, 78,1908 AGO} o-0 21). “Hatten enn ts teh, Oe, 1081 LOa%| 2222] Ook Miss.—Cons, 8. F.78,'98-J&i] -..---) iB" 
Kansas C. Lawr. & 8 76,1908 T&D} 116" }iT0ig|| 8s, series “BP? Or eeres TA] 120 1125 || 2d mo ee 98........... Fy pepe 118% 
post tose OB M76 1007, denials» Mo.K. & T.—Cons.ass.,1904-6.F&2| 105%|100” st mort. Springt Div. 190 <-A&O} 117 |... 
Kansas & Nebraske—lst mort... . 0 . 4 ee eer 68, 1920...... ‘JED "813 — Ohio Southern—lat 68, 1921 ED "36 1 
fh A Centrai—6s. 1! er eeseecceces 15 24 2d » GS, &-, 1680, (U. P. 8. Br.) J &J| eves. <a0+~ fl aes eam 6s, ae Pee 3uU = 
pareey Contre: 38, 1911. nh ER Chea y eer be an mn hppa A&O} 60 | 62%) Old i W.Va.—18t.s.t.,78,1910MEN 1115 [126 
L. Erie & West a % o.aner AO acted 10419/| Booney’e B’ge7e 0 seer ees ~ second ee Bice. 1 6s, 189 —Ga, 1897.......... F&A/t11512f116 
econ Se im 9. F&A} 101%/102%'! Han. & C. Me eat 1006. MEN an Ca FE 1895 Cette werner nes cinmianiats JRDIFLLS [1154 
Sandusk Di ERP SSS OSOSSSCoe sess SOSSO8 50 Oo °9 8, &., 90.M&N ecerses 109 Ore eC Totes eer ween enw ee ees M&S f124 124g 
F y Div., 68,1919 .... F&A} ...... 100 ||Mo.Pae.—1 2d, 1892....M&N} ......}.. + te cal—-tee 6a, 19213...... J&Ji 92 
ta’. BS Oo. income, 1920. ...][ ..0.j)...... Gena a st mort.,6s,g1d,’88, F&A! 1075, 108 110s ~ GR hort Line—1st mort ......} .--. 104° 
. BL & Men. 1st, 63,1919.M&N; 100 /101 2d mort Pape pirts M&N| 1003s/1012g|| Panza ome—l1st M., 78, 1915.M&N 109 Ig 
do income, 78, 1899.} 40 |..... 2d mort.,78, 1891............ Tad ceccelll? ll Sintine heoe SM 78. &.°97 Ak O/t120 123°" 
Lake Shore & Mich. So.— | ao ne mort., 68, £. ’93..A&0} ......}... Subsidy fund sub., 63, 1910.M&N] .--.. 1031g 
cl 0.& N.T., 8.F.,1st, 78,°85.M&N/| 10614} 1061 In wrigage, 78, 1906...... M&N’ 107 108g Pari y¥ bonds, Eng. issue, 6s.... 1108 110 
eve. & Tol., Lat M., 78, '85..J&J} 109%) 109% mob. & Ala. Gr. frsciak, Face M&S} - PanledDooeen teat M., 78 .1903 
-, 78, 1886.A&0} ..... L110 . Gr. Tr.—1st, 78, 214,95} 20 | 35 : Dee’t’r—1stM.,78,z.,’92  Mebeeees deswee 
Ol. P. & Ash., new be 1892..A&0| 11 ° Mobile & O.—Il1st 9 9O 35 Pekin Lin & ‘ce of Oi, DRE << 2 onadbcéere 
, » 1892.. te od pref. debentures../ 81 -& Dec.—1st,78,1900 F : 
Buf. &F.-new bda, M..7s,'08.40] 121 [i¥3ig| 3a prof. debentures. .20.000-220.2 S119) 90 ||Penna—Gen. M..6s, ep. 1910 Q—J 128 [6 
+» 78, 1882. ... Aro CE cocccncksiekacy sshscuiabase +» 6s, reg., 1910.. 
Det. Mon. & Tol, lst, 78, 1906. | 122%/126 al ae RN. :Sedusnscll <iitaiedunee <a Cons. seers, 6s, reg., 1905.. — $117 120° 
amest.& Frankl..18t, 7s, '97,J&I| ...-. oe Collateral eect = ryt Secon ~...4 1L0%g/112 || Penn 4 a" coup., 1905..J&D} ..-...|136 
»78,'94.J &D| ......}....../}Morg’n’ st 6a, 1892.....J&J} ......}... 7 . Co., 68, reg., 1907....Q.—J} 106 {108 
Kalamazoo AL.&Gr-R1st,86 Jel) <...2.f0c00 | Morris Kecox ist fe Tote ae) ia ise", eo imme tea | ee 
Kal.& Wh. Pigeon. 1st, 78,'90 ‘Jet| 108 |.7.77” 2d mort, 78, 1891..... Ny isk 7 ,Penu.&N.Y.— Ont »TOX...| VO |...... 
1st, 78,’90..J&J| 108 |...... » 78, 1891............ F&al| 116 }. xN. X —18t.78,'96£1906.3 pape 
Dividend bonds, 78, 1899...A&O} 121 |126 | _——. 17, 1900 PREP Cases Taj} iis |" Neer ag & Atlantic Bonds. Mies|t =~. . te 
do cons., » Cp., 1st, 78. S&J{ 127 |...... | Consol rt., 78, 1901..... A&O} 122 |..... In ec. & Ev.—18t,68,1920,J&J| ------ 106 
4 s.,reg.,18t,73,1900.Q—J} 125 |......||Nashua é mort., 78, 1915.... .. T&D) 12539127 || E comes, 1920 .............. 701 77 
a Sa eRe SS) Ha gu w= 1868 PRA ARTE | TA moh Ff 
Lawrenco—1: Seg eg -J&D}] 1244y/...... ‘Nash Cn oe f...t06. Fase Bhi. itauhnie” Pe ncome, 1920....} 70 Sa 
Lebanon “pr mort., 78,1895.F&A at alle te | 2 a = 78,1913 J&d 116/117 ee radar mts ag ay AS) 60 
g k.— seer ecsrezseed ¢*hees]ssseee | 1et, Tenn. & Pac. 6s. i017. Jax| 2007.7” Cons. mm.» OS, shMtOh +=: sccknipiass 
oaneh Valen hes Let M.,78,’97.F&A] ---.--|-.-.-. | 4st? MeM. wee Oa, 1887... SEB) +0000s)eeeees Sena? DRidcinies o-one-s0-.-2.| $93 | 98 
ot monk. Ok coe ta 98.J&D] ... ..]...... Nashv.& Decat’r.— ¢A.,68,1917. agg “ais 2d mort., 8 eto 8s,’79~98.F&J| 109 }...... 
meyer gy 898..... J&D ‘gaigh to" Natchez Jack. Col dete ye alt COME: Sindee Phila. & Erie~2d M., 73 [888 Tes 118% 117 
cree cccoces cdi | 406 ~“Ql -cccce ” es Ze pidesateéekae I “"? ’ < 
Gen M. s. f., 68, g.,1923.;- S&T} 12019)... Nevada Cen.— 1st 68, 1904. .A 0) --.... o77|| Gen. M.. guar., 6s, g., 1920. Ja&J/t119 |121 
Lp elare Ld Co. bds,end.,78,'92I dd |---| ---.-. Newark & N. Y.—1st, 78, 1887.J&J| 103 |......||Phila. & R rie, lst M.,78,’97.A&O| ----..- p oe 
L. Rock& Ft.8. —“int.ige 7e°oo say 1100 |103 NburghaN Y 1st i. Seen! toe 105° I Debor te nag g 2 78 93-40! 117% reat 
“31. ghombcs Mt «cnereleécace oo fil ° ’ . - 2 - . See eee 2e0e ~--B AQ) --+00-- fee 
Hear aed ne tess ae iia | Bidithern tar Mesa SoS) oo iss) arte DY oP 
7 ee By “Maw 114 | line O, Beeb. ie ee nk ns “eaeeel °° °°" +» 68, 1911 ........ } 7 ° ee Fae 
Iacono Seria OGY) Stu) ding] NG Med. Roe Deletip 106) “|... Geni more, da, 8, 903..Jie] 98 108" 
Newtown & Fl., 1st. 78.1891..." |...) 00°77" N.Y. & Can.—£ M.,6 »1920.3&5} 8519) 86 New convertible, 7s, 1893... &J; 98 | 93% 
S, ¥.& Rockaway. Yo.’ 1891..-..| ----+.]-.--.. NY C.& Hud_—-M s,g.,1904.M&NIt107 |109 }} G.s.f..8&£,68.0° 78, 1893...J&J! ---... 73 
Smitit’n & Pt. Jet’, 7s 1901.A&0} --.... 95 Mest 94. oe -»78, CP.1903.J&J| 133%)... p rag ayy 8,g-,1908, x cps.J&J| {99 [101 
. Jeff., 78, 1901. ~ -» 78, reg., 1903... . ‘crip for 6 deferre 
ay & Flushing—1st, an aaat "35°" + Subscription, 68, 1883...” ES ba | 133% seeeee Coal & I., aa 7. arene. 199 flO: 
mate “¥Er es Renate: Be 4 « | we a mort., 68, g., 1903... J&J 122 [125° PR mort., cons. 78, °96. J&D| ....h..., ° 
aA enant ex.— 1st,78,'97 F&I (ox}| 117 ig] 118ig . z mee CT 68,1883.M&N; 101 43)..... aua.w 1 &alt.—€e, ‘92° 1900A LOHLIL V3" 
Louisy.&Nash.—.C (eee A&O| 113 |11323' y oe 8, 1887.... ........ J&D| 111 |...... Pine. Bead. ik, enki a #104%/105 
2d mort 78, 6 on. 1st,78,’98A&0 1 179 1184g|| Hud. R ee einen en 100 |...... Pittsb.C.a StL, as PL Es, Te ees tro 
Cecilian Br., “ 190° peestcs &N| 100 |...... IN.Y Chic. & +» (8., 5....J&D| 110 {111 2d mor -L.—18f,78,1900.F&A} .----.].-.. ; 
* 9 M ] +i. 1i¢c.& St. L.—I1st, ex 2 1 mort., 78, PRS ‘ 
Eaulaville loan, 6s, 86587 AGO “a sseees N.Y.Olt & No.-Gen'Lae adios ' 89% 89% poteubenv.d Ind., 1st., PEE po arose Brees M 
lg oxy. 6a, 1931 Mes! 1014 2777/18 ¥. Elevated.— 1st M., 1906.J&J} 11744'118 Meters lisv.—18tM.78,'98.J&J| 12339]. ..22. 
M.&Clarkay. ot gee poO2T&D $120 1122 Od Tate G Lake.—1st M., 6a} 30 | 40 //Pitteb FE i suae deed 1118 }122 
¥-&Clarksv..st'g,65,¢.1901 F&A/t110 |112 || N.¥.&Harlem—7s,coup.,1900. MEN g | 12 |! ca mort. 76,1912 sea i382 
Pensacola Div “iat Ag 1930 J&J) -.--..| 96 7s, reg., 1900. 8,coup.,1900.M&N} 131 |133 3d bh gh eetonnmnoniy J&J} 139 ]..... : 
St. Louls Div. ist, 6s; 1921. -Maes| Lol [72227 N.Y'LE.GW.—isi,7s/97,oxt-MAN| U37i9) 207 Equlpmént, Sa, 188i. ----Mtes) rid foe 
ard pon ete 88 ,1986-Mees) 92, [2272 2d mort. exten., 5s, 27 axt- Man} 137%9)...... Pitts. Titusv.& B.—New 78, 96F&A| ------ 95 
EM&N Ist 78, 1900...J "haha ; Berg aaa M&S} 10429/104% Batt. Ch. L.&Pitt.18t,78,1900 M&N| --.-. 
Gent ey iat 6s, 1919.....JS&D/ 1 mn em ext. 78, 1920.. ..A&O} 107 | 10744! ag Fs M., 68, 1912. A&O 10149/102ig 
Sea.&No. Alan RB Ac 2nIn’ J| 987%] 99 mort , 78, 1888 .......... , 7. * ar 3° 8V., 1st, 78,1890.JS&J| ------ 1 
Vsv.NoAc& Chine, + 68, 1910 A&O} ..... ‘ 102 | ing op M., 78, ¥.,1920..... M&S} 126 to | Ps one VE Fr’kln, 1st, 78,'96.F&A} --..-. svnll 
aine Cent.—Mort. 79, 1898. J&J|!123 [125 "|| ga'cor cons, 68, 1969.--"--J&D| 99 |-..-. || Vt div., 1st M, Os,e 1801. Mas] | 20 nia 
n. bonds Gs. 41 ven ‘ 25 2d cops fd eo f Ds, ME occece i3i7y, Port Ro ral & A “? 2 +> ee N 
Cons. 78 1912 B+» 900... A&O tlll 112 Reo . cp, 58,1969 sceee J&D} ...... 1247, In ya ug.-—lst, 6s, "99 J&J 103 106 
yt i oat ee A&O|t120 |122 rganizat’n ist lien, 63,1908 | i03ig|.....\|Quiney Mo & Po lates rune i J&J| 40 
oacog. & Ken.,6s, 1891.F&Alt111 |112 || Long Dock mort, 7s, 1803, Fé mite BLT te rm peel ee es 102 
Portl'd & Kon. Lat’ oo sea tITL fitz |iN.y ne Dock mort.. 79, 1893. J&D| 119 |....../|_ Ist i. tee ne ee 
fa ; ’ - ow - ~*~ +» @8, a 210 Abts 9 AUS -see-ceerces GUN! ccce. + * 
meets lone. M., 68, 95. A&O ati tt wit aort., 68, 1905 .....-...- . 183 ioe " Re eee } oS gees hany—Ist, 7s, 1920 75 \ si 
N.Y. Man tbs. m.,78,1909 M&S! 85 |..... ae a. & O.—Ist inc.ac.,5-78,1905| 40 |...... Co ee on.,68,’32-90.M&N| LOS%].... 
Marietta & Cin a ist M79 91 Re 138" rir-|| 4 do prior lien,ine.ac.,5-68,’95| {101 i || Donte ed 00" 
er] 78. nt C0 (he, 2 ee ses evessode Srgiepon ta te Blo) 9 GS. 222-2 e es ences nee see) s-se 
2d mor’, fe Myce Ss 1801, F&A OG Mens eae Maa] O1a| [Ricks Prod & poten te exi tel Loe ~ 
Bina fetid a) a9) ait] Went ace miaPES HS] P| 58 Iai SegORE ga-ga 198 (AE 
oto & Hock.Val.. Ist. 7s h 31g) 54 -_— » 58, ..J&J| {85 | 95 ||Rich. & Pe -90.... ....---.S&J+ 120 j122 
Balt. Short bon ya yet Z8-M&N| 105 {103 o do 7s, guar. Erie} {85 | 93 . & Petersb., 8s,’80-86...A&0} 105 
% -» lst, 7s, 1900 N.Y.Prov.&B’n—Ge 185 | 95 || New mort., 7s, 1915 at Saw: Beets ° 
t , 78, 1900..J3&J|} 103 |. ?? n. 78, 1899.J - » 78, 1915 ........ M&N} 115 |.. 
Ore Ho.& O.—Mar. 0.,88, 92/1115 |117" Norf'k &W.—Gen’l M.,68,1931 Bae) 101 Lion tal eet ore Biv. & Ches.,.8s...| 113 115 
Mass. Cenirai—ist é 1608” M&S'1101 {102 Norf'k & Petersb., 2d, $s, °93.J&5! 110 2||Roch. & Pitts., Ist, 68,1921...F&A| 102 
Memphis & Charing &s,  Sageageegs i6l | 61% sae pene 88,'34"90.J&J1 110 | = md income, 1921 ...... “a tas" 
Mem ee aen lien, 73,1913 0¢0| 110 [o2227- do _ 8AM. Ge"S6-bosaa| Loe “S] rest On eeciettce nee ae 
Metrop'y pick —1st-4s (88 after’81) ez fico “|| Vzetmind Seun. Wite. 1000 3h ian || 2d mort., 7s, 1892........----d&d| 107” 106 
wz: 1999) St 68, 1908, J&J) 101%/102 |/North Ca ima te Ms 88:1900.S.&J} 120 i35""||Rutiand—Ist M, 6s, 1902...MeN| 199 
i Mien etl ~seeeees 4 Aa “ -» 68.... o i = Mh. 8, ‘ be Wen, 99 +1100° . 
Mexican National 2 8----~ MAN] 5-52) 20 [North Penn—tet Mf, 6s, 1885-54] °° /103 Ist, Joseph & bac mort, 38 -Féeal 170 | 71 
higan Central—iat a. 60 walt 51%! 524 +» 78, 1896........... M&N| 120% sop acif.—1st mort ... 60 | 70 
Consol. ral— 1st, 88,’82.A&0 10 | Gan. mort., 78, 1903 eS J& a "seers | 2d mort. SS ELE TORIES FI a soos 9 
1st M. hs y Poy nna re M&N 124” 12a Bane ay 6s, reg., 1905... Mes : nes Salas a ae M., 78, "94.5&I 117 then 
Boyne, Ist M., 88 8, 1890 F&I 1115 116s/l Northeast Atle ies lt mates ene ia” ITC] 2a income: 78,1804. OMEN] 2 1108 
—Bauipment honda Rens NT LTE [115 || 2d mort.. 88, 1899. me OOeal tee [oo | Div. bonds. 1894 220 72- -M&N| .--.--(105 
Sassuneeanetacuninenmaygscoeaeoe orth’n Cent.— rt..6885.3&. 2 |a--s- | Bellev.&S.11l..1st,8.F.88"96.A&0} LI 
24 mort..68'85.5&S! 107 li0a" Ist, Louisa LMtist 7a ORF RA ig 





* Price nominal no 
; late transactions. t The purchaser also pays aecrued interest. } In Lond 
; yudon. 
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| GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep 
For Explanations See Notes at Head of First Page of Quotations, 
P } 
RAILROAD BONDS. | Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
St. Louis & I. Mt.—(Continued)— wepegh—-(Continted)-- Clev. Col. Cin. & Indianapolis..100) 7i }.,... 
2a mort., 7s, g., 1597.... ... M&N| 106 /106% l. & 8S. [a., lst, 7a, ’82,,ex.F&A; 98 |...... Jlev. & Mahoning Val., leased...50) .... 2)...” 
1st 7s, inc., pf.int. accumulative.| ......|..-..-- st. L.K.C. & N. (r.est.& R.),78.M&S} ....-.. 106 ||Clev. & Pittsburgh, guar., 7..... 50) 137191138 ° 
| 2d 6s, inc., int. accumulative.....| ......|...... do Om.Div.,1st7s,1919.A&0} 107 |107 |\Col. Chic. & Indiana Central... 100 111g) 11g 
Ark. Br. 1. gr., M., 78, g., ’97.J&D} 10919!...... do Clarin. Br., 6s, 1919.F&A| ...... 100 ||Columbus & Xenia, guar., 8......50) 145 |1590 
Cairo Ark. & T. -lst,78,g.,"97.J&D} 108%9'110 do No. Mo. sist M., 1895.J&)) ......|122 |;Columbia & Greenville......... .. ee oe 
Cairo & Ful., 1st,|. g. TSE» 91.J&J) 109142 110 co St. Cha’s Bridge 63,1908} 85 |...... do Pref....100) 79 }...... 
i Gen. con. ry & 1. g., 58, 1931A&0 78 | 79 Wab. Fund. 1907—Var. 7s. F&A; 105 |..... EOE... cncvdans cncrapercetddag «ol D0! x93 | 99 
8t.L.&SanF.—2d M.,classA,’ OGM&N} 11549)....-. do Various 6s..... .. F&A! 895 |...... Concord & Portsmouth,guar.,7 190] LIS }129 
2d M., class B, 1906......... M&N| 88 |....-- Warren (N.J.)—2d M., 7s, 1900. «SE Es Connecticut & Passumpsic ‘a alt 100} 90 | 9) 
4 do c¢ C, 1906......... M&N| 88 |-.---- W. Jersey & At. Ist M.,6s1910M&S| 1083)... Connecticut River.............. 100] 165 [1654 
| Gonmh 3 Pacific. —Ist M, 1888 .J&J; 106 |...... W. Jersey—Debent. és, LEBS... FE oscvachivces. Connotton Valley.... ............50 Gy} 6% 
' Oe, BOR, GR, écce woe te PRA! ....-.}.-- ->-1| 1st mort., 6s, 1896 ........... A eee Cee Danbury & Nerwalk .............50} 60 }....., 
A kL Ady. 78, 1895. weneusen J&D} 102%/103%'| Consol. mort., 73,1890... .... ABO? s000<s]. 08 ---||Dayton & Michigan, guar., 342..50; 58 } 59 
i $t.L. Vand.&T.H.—1stM.,73,’ 97. Jat 115 j121 ||West’n Ala.—ist M., 8s,’88...-A&0] 112 |116 do Pref., guar., 8.50) 133 {...... 
2d mort., 7, Dens «oscee BEE cccccc| coves: 2d mort., 8s, uar., , eyes A&O} 112 |116 ||Delaware & Bound Brook...... Be  catesdinnch.. 
4 2d. 7s,guar., ’98............- MAN vetigielcvosce West. Md.—End., 1st, 6s, 90...J&J} 110 |...... Delaware Lack. & Western...... 50 1191g)11914 
' St. P. & Duluth — 1st, 58,1931.F&A| 100 |...... ist mort., 6s, 1890........... J&J} 108 {110 ||Denver & New Orleans. ............ + 
4 S8t.P.Minn.& Man.—l1st 78,1909 J&J| 110 |.....-. End., 2d mort., 6s, 1890... ..- J&J} 112 |...... Denver & Rio Grande.......... 100) 6219] 625, 
ff ERR ATER A&O} ......)108 2d mort., pref., 6s, 1895... .. J&J} 1061) 10714}| Denver & Rio Grande Western..... 254] 27 
Dak. Ext., 68.1910 ........- M&N| 1064/1038 2d, end. Wash. Co., 68,1890 J&J} 110 {113 ||Des Moines & Fort Dodge.......... eS alee 
: St. P. & 8. Gity-—1st, Ga, 1919.A&O| ...... .-cee-|| 3d, end., 68,1900...... ...... J&J3| 128 |...... do do Pref..| 25 {7°°°"" 
t Mort. on new lines...........-.-.-|] ---2--|-eee-: West’nPenn.—1st OE OO ee Det. Lansing & Northern, com . 100} 69 71 
i Sandusky M.&N.—Ist, 78,1902.J&J)i 111 |...... | Pitts. Br., Ist M.. 6s, ’96..... J&J}| 110 |...... do do Pref.100} 110 $111 
¥ Savannah Florida & West.— | Wheeling & L.Erie—1st, 6s, g..1910] ......].....- Dubuque & Sioux City.....-.... 100} 839) 85 
4 At. & Gulf, +77 78,1897....3&J 4107 (112 || Wilm.Columbia & Augusta, it cin 109 'g|11044!| East Pennsylvania, leased. ...... | ee Gere 
4 lst mortgage, sade ‘wipemel dita J&I| 106 |...... , Wil. & Weldon—s. F., 7s, g.,’96.J&J} 114 j118 ||/East Tennessee Virginia & Ga.100' 11%! 114 
: 8.Ga.& Fia., ist Mt. 78,1899,M&N/ 110 |...... | Winonad&St. Pet. —1stM. 78,87 J&J| 1O9%8]...... do do Pref. 2012) 20% 
F Scioto pag —ist M., 7s, sink’g fund|f100 (102 2d mort., 78, 1907.. .......- M&N} 12340/1%44s!/ Eastern (TEAER.)..000-cc00sccccese 100; 39 | 40 
E DT tit. tan winseeebeesew sexede Socsacelevodes Wis. Cent. ~1st, 7s, coups. unfund.} ....-. eS 8 FC 100} 92 |} 95 
t Sounok ED cin emnineaniiiil oS Ser 10049|| 1st series, neW..............-.2-- t76%! 77 |)Eel River...... ..--100} 68 | 70 
Selma Rome & Dalton—Il1st mort.. B's; <4*sii 2d series, ROW .......--.cecceccee- | 44%! 45 ||Elmira & Williamsport, Spiess | AE Gant 
i DE cskud pie weboscusserooresd 349} 412!| Wis. Vallev—Ist, 7s, 1909...... J&IJ¢113 (115 do Pref., 7..50| 57 |...... 
eh a MPT: %/ 1 || Wore’r&N ashua—bds, 93-95... Var. |t L004) 10019)| Erie & Pittsburg, guar., 7....... 50] 100 ]...... 
i Sheboyg’n& F-du-L.—1st,7s,’84J&1))! ....--|----- Nash. & Roch., guar., 5s.’94.A &0 + 10044 10049//Evansville & Terre Haute. ......50} ..-..-} 70 
} Sioux C. & Pac., 1st M., 68,’98.J&J| ......|..---. |, RAILROAD STOCKS. Par. Ore? 100} 126%)127 
So. Carolina—ist M. ,68, '1920..A&0} 98 | 95}9!| Ae ince ceatwasdsttensdh <nteStiabousd Flint & eed Marquette Sl aaa 2319} 24 
2d mort., 68, 1921............ J&3| .....- 90 ‘ala. t. wouth. —Lim., A., 6s,pret.. {lO | 10% do do Pref....... 9514! 951g 
Bds, 78,02, 2d M. sunenjoinedA&O ee de ae cceccece coceccceccsss: t5 5121'G Georg1a Railroad & Bank's aoe 100 150 160 
Bonds. 7s, non-mort........ A&O} ......|.--.--| Ala. N. o & ia. “ae $444) 4%!\Grand Rapids & Indiana ........... 8 | 15 
Te >=, ene 46 | 50 || do do os --| $1%) 2%4/\Grand River Valley, guar., 5.. 100) ------|...... 
South Side, L.L.—l1st, 7,1887...M&S/ ......)109 Albany & Sus _ Guar., 7...100| 133 (135 | Green Bay Winona & St. Paul..100 8 | 10 
So. Cen. (N.Y.)—1st 78, 1899..F&A| 28 98 _ ||Allegheny Valley ................ 7 SOPRES ee do Pref... .1G@O) ccecec<lises me 
Bo.Pac.,Cal.—1st.,6s,¢.,1905-6.J&J} 1041'10473) Atchison’ Shine = 4 & Santa Fe..100) 8558 8519) Hannibal &St. Joseph.......... 100; 90 | 91 
Southwestern(Ga.)—Conv.,78,1886) ... .-|-.---- Atlanta & Charlotte Air Line ...... 7O | 74 | do Pref., 7..100} 8519] 87 
Summit Br.— lst, 7s, 1903..... J&I) ....-.|------ Atchison & Great Western.... ....-| ------|.--.-. Harrisburg P. Mt. J.& L., guar.,7.50\"..-.-.|... eos 
j Sunb.Haz.&W-B.—1st,5s,1928M4N) ...... 95_ || Atl. & St. Law., leased, 6, "£..100 $127 |129 | Highland (street), Boston.....- 100] 135 {135, 
Susp.B.&ErieJunc.—1st M.,78...... 1106 11699|/ augusta & Savannah, leased...109] ......|...... Houston & Texas Central...... 100}. 7142! 75 
‘ oi -Bing.&N.Y.—consol. 7s,06A&0 1214)}.....-|| Baltimore & Ohio. .............. 100} 192 |198 ||Huntingdon & Broad Top.. ..... DO\Y---0+-]eeeee- 
: x. Cent. —Ist,sk.fd.,78s, L909M&N| 105 [1038 do ES 100} 125 (127 do do Pref...50} ------|.---« 
Texas & Pac.—ist, 6s, ¢.1905 M&S eseees|--ee-- Balt. & Ohio, 2d, pref...........] ------ 12019||Mlinois Central..............-... 100} 15619/137 
Consol. mort., 6s, gold, 1905. J&D 96 |...---|| Washington Branch. ........ EES Seah Indiana Bloomington & West., new} 4272) 44 
Inc. and land gr., reg., 1915.July; 64%) 65 Parkersburg Branch.......... 100} 11 | 11%4||Indian. Decatur & Sp.,com........| 6 | 8 
1st (Rio Gr. Div. “ 6s, 1930..F&A| 815%)! 81738)| Boston & Albany................ 100] 168 |168 do da Pref...100} 31 | 33 
Texas & St. Louis—Ist,6s,1910J&D; 70 | 50 | Rost. Clint. Fitchb.& New Bed.100} 64 | 66  ||Iowa Falls & Sioux City........ 100) 91%) 92 
Land grant, incomes, 1920.......| ..- en eee do do Pref 100] 130_ |130%9|\Jeft’v. Mad. & Ind’p’s, l’sed. 7. 100 100 1... 
Tol. Cin. &-St. Louis—1st mort.. ..| 63 | 6812)|Bost. Con. & Montreal.......... 100} 1032) 12 |\Joliet & Chicago, guar., 7......100} --- ---{150 
fe en ee Per er een merrree 18%) do Pref., 6...100}X107 {109 ||Kansas City Ft. Scott & Gulf.. 400 73 | 76 
Tol.Del’s & Bur.—1st main, 68,1910} ...... 90 ||Boston Hartford & Erie new....... 153) 1% do do pref.. 100} 118 4120 
do 18st Dayton div.,6s, 1910) ...... 86 do do old.....2..)°.* 78] — 138)|Kentucky Central .............. 10) -o00-shcccece 
do ist 'Ter’l trust, 68..1910| ......|...... Boston & Lowell..............- 500] 102 |10212'| Keokuk & Des Moines.......... 100; 18 ; 18 
Income, 68, 1910, main line ...... 20 | 2312)|Boston & Maine................. Too|x144 {1441 do Peet... SOG) scoscelenesee 
Dayton = ine., 68,1910 ....... 17 | 1732) Boston & New York Air L..........] ------|..--.. Lake Erie & Western........... 100; 30 | 30 
United Co’s N.J.—Cons.,68,'94.A&O] ......|...... do do pref...... 6219) 6219||Lake Shore & Mich. So.......... 100} 101531014 
Sterling mort., 6s, 1894..... M&Sjf112 (114 Boston & Providence........... 100}/X163 {164 |/Lehigh Valley.................... 50} $6053! 6042 
do 6s, 1901..... M&S/f118 (120 || Buston Revere Beach & Lynn..100} 125 |12519!|/Lehigh & Wilkesbarre..............] --*:--}-<s::° 
Cam. & Amb.,mort., 6s, ’89.M&N; 11219)...... Brooklyn “eee ats bath ughaadents 17 | 25 ||Little Rock & Fort Smith....... 100; 43 | 48% 
UnionPac.—1st M.,6s,¢.’96-'99.J&d 11753/1177g)| {ES TO ee Little Miami, leased, 8 guar.. .. 50)! .-----}.--.-- 
Land Grant, oo ~ pacesdd A&O} 112%3/113  ||Brooklyn & Montauk he RENO IS EK: 260: BO |... Little Schuylkill, leased, 7...... 50} §57 | 5742 
Sink. F., 8s, 1893.. ...... ... M&S} 119/121 do Pref...... 100} 61 |...... I I, di niinginn caceeueleld 50] 54 {| 595 
Om. Bridge, sterl. 8s, g., "96. wy 0 {121 |123 | Buff. N. Y. & Erie, leased....... SE $asbsidooen Louisiana & Mo. Riv., Com.....100} ------ veeees 
Reg. 88, 1893 .........-...... 116 |...... Buffalo Pittsburg & Western. ...50} ---.-.|...... do Pref., guar..| -+::-+}-.33" 
Collateral trust, 6s, 1908 a ai SP Deaduise do SS RATES BREaES TORRE: Louisville & Nashville.......... 106; 7744! 77% 
Colorado Cent. 1st, 88,¢.,,90-J&D) ....--|...-.. Buffalo & Southwest... ........ BOG. coccesiiccsss Louisville New Albany & Chic.100| ------]-- = 
Menver Pac. sist M., 78,2. "99.M&N| ..... |.--.-. do i i sagt senast Lynn & Boston (street)......... 100, <130 4135 
Kans. Pac., ist, 68........... F&A} i124s'... .. ‘Burlington C. Rapids & Nor ee OF le scust Macon & Augusta.... ..........2--.| ++ ed ae . 
do ist M., 6s, g......... J&D} 113+9'11444)'Cairo & St. Louis............ ..2....| eoee--]-.-ee Maine Central ................. 100} 50 | 60 
do ist, R.&L.G.D'd »99.M&N| ....-. endull eGar le, PROUES. ..-cccccccccocece| cesess 9 \i\Manchester & Lawrence....... 100'x160 {163 
; ao Land 2d M., 7s, g., 1886) ...... | oesees Cambridge (street), Boston ....100}) 109%:'110 ||Manhattan Beach Co... ........ 100} 329)..-... 
; do _Leav. Br., 78, 96..M&N ee eee a & Atlantic ............. GO] .--.-.]...... Manhattan Railway.........-.. 100} 4842) 50 
{ do Inc.,No.11,78,1916.M&S| 75 |...... do * Sabhoarnt St stintiaiad 45 SE nlsiehinesinpnvdsiknianicesitin 90 | 90% 
do Inc.,No.16,78,1916.M&S|; 75 |...... ‘Canada BoutherM.... 00. neue 100} 52%) 52% Marietta & Cincinnati, 1st pref..50} ------|------ 
do Deny.Div.,6s ass.cp.cert.| 10 Sg L1t a DE :concikels otmice do 2d pref..50} ------ dncece 
Go Ist cons. M.,6s,1919M&N, 10273'103 | do Fs 50| 5442) 5519!|Memphis & Charleston.......... 25 o4 54 
Utah Cen.—1st M., 68, g.,1890.J&J) 100 |104 do New, pref.............50] ---.-. 539!|Metropolitan (street), Boston ...50! 74 | 79 
Utah So.—Gen. M. 7s, 1909. ---JS&I) ..-... 105 |\CGedar Falls & Minnesota....... |S RNR apie: Metropolitan Elevated......... 100 87 | 89 
Extension, Ist, 78, 1909 ..... J&I) -..--. 100 | Cedar Rapids & Mo. and Ia. LA. 100 138 |140 {|Mexican National ................-- ; 12 | 14 
Utica & BI’k R.—Mort., 78, ’91-J&J| -...2.1. 22... | do a ae By neagee Michigan Central............... 100} 82°83) 82 
Verm’t & Can.—M.., Bs. Pewee esecesces] coccss 50 |'Central of Georgia.............. 100 1U6 {110 ||Midland of New Jtrsey......--. 100} ---+--}-++*" 
Mississquoi, 7s, a caieciis J&I) ...---}-.--.. I a s | RESET sane ss do CABS A cceccca| **oceeferes>s 
Vermont Cen.—1 st M, -» 78,"86.M&N; 11 el do OO SS 100} ------]...0-. do Class B .......} -+-22-feee 
2d mort., 78, 1891 ........... J&D 1lg; 21s) do RS BODE cece +slicoecs Mil. Lake Shore & West., pref..106] 43°83 48% 
Income extension 88........ M&N} .....-| 50 |\Central of New Jersey......... 1005 69%! 70 ||Mine Hill & 8. Haven, leased... .50 GS j---200 
Stanstead 8. & C., 78, 1887..J&J| 33 | 35  |\Central Ohio............-.--------  eudbCilinewes Minneapolis & St. Louis ....... 100} 21 | 22 
Verm’t& Mass.—Ist M., 63,’83.J&J F101 1013) do OS “SOR Se 6 CR See do do Pref....100} 60. |..--.- 
Conv. 78, 1835..............-. J&J4136 {140 | Central Pacific.................. 100} 389%} 90 {|Missouri Kansas & Texas....... 100 31% 313 
Vicksb. & Mer. New Ist mort. ..../ T90 {100 || Charlotte ls CRO, cedconkes | Sars 48 ||Missouri Pac! aR Se 109] 9253} 92% 
2A MOTE........22222--ceccccecs-- 7O }...... Chesapeake & Ohio, common ..100} 2112} 221 eo pe ek ESF _J2 ‘—" 
3d mort., income............. seeee SO 4.,.... | do 1st pref...100} 50 | 32 ||Mobile OE saga ee 100] 25 | 22 
Virginia Midland—Ist mort., Gs... .....-|L1212| do 2d pref....106} 23 | 25 |/Morris & Essex. guar., 7... ..b0} 129 ee 
MT Gae GR. coor veccccccccccsceces 10742... -cooli(Cheshire, Pref.... ..00.cesccoose 100} 53 60 ||Nashville. Chat. & St. foot ap 25) © i353 rt 
A io sosriinsacins sidt ahennd 95 |iChicago & Alton................ 100] 13222133 ||Nashua & Lowell...........--.-- 100] xi46 Ls 
4th mort., 3-4-58............-...-- 50 | 50 | do | Fy eee 100} 135 |...... Nashua & Rochester, guar., 3..100} + 
OS Serer 92 | 9312'!Chicago Burlington y uiney..100] 130%)... .... Newburg Dutchess & Conn., pref..} ---35-}--"**" 
4 BOOTRER. 220 0cccccsecsccscsocccesce] seces- 80 |'Chicago & Canada Southern ....... aC New Jersey & New York .........-.- ee] ee 
3 Wabash—Ist M.,ext. 3 la ex.P&A; LIL (111i Chicago & East Illinois............. 7 90 do pest... 9: oi 
4 Mort., 7s, 1879-1909........ (0) 92 .--||Chicago Iowa & Nebraska...... 100} 147 /|148 ||New Jersey Southern ..........---- 1"4 
2 2d mort., 78, ext. 1893, ex..M&N/ 101 ....--||Chieago Milwaukee & St. Paul.100| 11278'113  |!N. London Northern, leased, 8..100} «-----]-- éoce 
Equipment, 7s, 1883........M&N] ...... oD |} do Pref., 7.100] 122 22 IN. Orleans Mobile & Texas..... 100} ------ 1267 
Genera! mort., 6s, wee ooee- J&D| Sl 82 | Chicago & North Western...... 109} 129 |12944)\N. Y. Central & Hudson Riv....100} 126% at 
Chic. Div., 58, 1910. ............-. 8219) 83 |) do Pref., 7.100] 140 [140 |IN. Y. Chic. & St. Louis, Com....... 14's 33% 
mig oy Div., 63, 1910.......J&J| ......| 94 || Chieago Rock Island & Pac....100| 12742/127% do Bee 32%8 105 
Tol. P. & West., 1st 7s, 1917. Qj 10744'...... Chic, St. L. & N. O........ --..- 100; 76 | 78 |iNew York Elevated............ 100 103 205 
do 1st pref. inc., conv.) ......|...... ||Chie. St. P. Minn. & Om.,com..100} 38 3814'|\New York & Harlem.......-..----! 50} 203 {2 
do 2d RS ee do Pref.100) 101781021, do Pref........50) ------ “B64 
Towa Div.. 6s, 1921......... M&S) secere $2 | Chicago & West Michigan...... 100} 70 | 72 |\N. Y. L. Erie & West........---- 100 . 721g 
Detroit Div., 68, 1921 -...........1 22. ---|......|}Cineinnati & Baltimore, guar ..100| 102%2/105 do Pref...... 100] 72"3) 13 
Cairo Div., 58, LY3SL.......... i&il 73 {| $220'/Cin. Hamilton & Dayton....... 109; 82 | 85 |!\New York & New England..... 100} 47 
Cons. mort., 78,1907,con.,exQ—F; 96 {...... | Cin. Indiauap. St. Louis & Chic.100| ......)...... N. Y. N. Haven & Hartford ....100 yi BS ig 
Ist. St. L. div. +. 78, 1889, ex. F&A! 10319'...... Cincinnati N. O. & Tex. Pac....100; 95 | 95 |\N. Y. Ontario & Western.. ....- 100} 29 
Gt. W pat, IilL.,1st.78, '88,ex.F& Al ...... {10922 jCin. Sandusky & Cleveland...... 5O; 24%) 25 do do Pret....--} -- sede 132 
: 24,78, 93,ex.M&N 100%4'.. 3%. do Pref., 6.50! x49 | 50 .||New York Providence & Bos...100|; 145 | 10 
_ Q’ney & Tol., 1st, 78,’90, ex.M&N' .... |...... Cincinnati (street)...............50 103 1031s N. Y. Susquehanna & Western .....! ----:: Lcpen 
* Prices nominal; no iate trans actions, 





t Purchaser also pays accrued interest. ‘¢In London. § Quotation per share.  p, Pre aise 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvuep. 
For Explanations See Notes at Head of First Page cf Quotations. 












































































































































Geel BonpDs. Bid. | Ask. % MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. Ask. MISCELLANEOUS. Bid. | Ask. 
ae. ooo i Rer ioe Be Real Estate Trust.100} ......|...... Lancaster M.(N.H)400| 760 {780 
Norfolk, & West., com.| 20 oe BOs tid; Tait fa Sex? | ae - a's 6) clei aint 100 250 seeere Lawrence (Mass.)1000/1760 {1780 

Pref| 51 | 55 Boatl’n,reg.,’35A&0 oma tates. ..... 100} 420 |...... Lowell (Mass)..... 690| 730 |735 
North - ibiesis sal ES 64 New mort aed sens 25 Sink i ry toe, meee Lowell Bleachery.200) 270 5 
No. & So. Alabama.. Be Bobenes Penneylvanin— ame’ Seironn eee Atl. & Par. ablke Le 1 Jowell Mack Suey. Soo) * 1015 
Northern Central ..50} 49%] 4953)| 68, eou , 1910..J&J oatellnage mY eos s.10p.c| ......}. nese: Lyman M. (Mass.).100) 116%9/117 
North’n N. Hamp. 100] 109 -|10929/| Schuylkill egy ie Ema * mewn iy | ila., subs! pl4 20 ||Manchester (N.H.)100} 135 (|140 
North’n Pac., com.100| 37%! 37 lst M.. Ga, 1897.Q-M Don a Be subs.new| ......j------ Mass. Cotton..... 1000,1330 [1340 
Ard Prof'100| 79 | 79 ta ag ey oc Menace’ ba — R.G.W.,subs.,ex} 93 | 94%! Mechanics’ (F. R.) 100; 117 [120 
Norw. &W..l’sed 10.100 159 1160 Mort, 6s ‘op 105 re) sees N-¥.-Chie.de8 ple Orte OOM cccceclcecces Merchants’ (F. R.) 100) ...... 165 
Ove L. Champ..100| 33. | 35 de impo n'a 37. amma eben OR se Gla, OIG.) «ccccelcccess Merrimact (Mass) 1000 1750 {1770 
Ubio Central ...... 100| 1459! 14% || 6s,bt&car,1913M&N| 60 |...... net &B.,SUbs..30%) -...--]----+. Middlesex (Mass.).100} 230 [235 
Ohio & Miss "100| 32%! 34 || 7s,bt&ear,1915N ee Comy tee 4 gg POR AT Nashua (N. H.)....500) 625 |650 
Onio Southern.....100| 13 eum pe mr <r M&N| 61 |...... Ore. Short Line subs...) 11149)/112%4 Nanmkeag (Mass.)109/ 123 [123% 
Old Colony........ 00! 132 i32ig aa samen e oon sas 60 |...... ome 000 blks, ex bds.| 98 |102 |\N. E. Glass (Mass.)375} 95 {100 
tense Akad > << Roe ees ae B] occcce| cocee. reg’n k’y& Nav.Co.— \Newmarket.... ....... 550 (565 
- Pret. 1001 222] CANAL pa Wet ng . . Pay teectececeeeees| tenes: | doawis Pacific (Mass.)...1000) .--... 800 
Oregon Short L' ne.. 22 | 32 |/Chesapeake & Del..50|*) ....|.--.-- Rights “hea 2 Pepperell (Me.)....500) 1125 /1135 
QrogonTrans-Cont--..) 7 2%} 72%/Del. & Hudson... 100 16535] i05ig| Ree aL eonibs., 76 p.c..| 87g) 90 Eee ores ts Bis 
Osweso » MUAY... | -ccce.fewnee ~ . 2. 99 | hODeSON (2. Hiv.) LOOU! ...~-..)-- 206 
Pan ty, Le i * le oe sons iT vohigh N fee 8... aseil Sex Rich. & Dan., ex subs.| ..-...| 95 |Sagamore (F. Riv.) 100] 120 |124 
eS see ab - nmol tm ion. 50 , 13a 33% pe anen-, ci MD «enna aman Salmon Falls(N.1.)300| 350 1400 
Pennsylvania RR. .50) 58%) 58% || do oo gp lg 10 A Boe a & Pittsb., subs..| -...-. Joceees Sandw.Glass(Mass.)80; 40 | 45 
Pennsylvania Uo. ..50)§------|------ Penns Wana... 0/9168 |... Tex aSt. Facific, subs. feausaeiGdesh Slade (ait Bt ok tool 95" 100 
f 5019......}e---+./]{3@huylkill Nav.....50| .--.--|----..|;Union Pacific, rights..| ......|---0.. + (Fa lV 
I SIP on hagy 5010 | ae ee ps yp % gcoreeefeaeaes Union Pacific, rights. jquseulvecees Stafford (Fall Riv.) 100! --...-|.-.-.. 
Peoria Dec. & Ev..100| 30 | 30 || Susquehanna 5 eet CONS yy cr & Stark Mills (N.H. ier 1400 {1425 
Phila. & Erie aa €6a1..... MISOLLANE -. BO] ------]-oee-. 2 STHON COS, Tecumseh (Ff, R.).1 120 |125 
Phila, & Rea ding..5 50! D7Id 57 33 BONDS. ous ae Cable Construct’n! p24 2 Thorndike(Mass. 1000 000 |1050 
do. Pref. 7.50} .. "|| amer’n 88,Co.(Phil. m. Ste em mnt} P..... 126 ||TremontéS.(Mass)100| 170 |171 
Phila. & Tren., 10, 100) -.-.--|-..-.- 6s, R. C., 1896..A&0| 104 ee Nap Sy al aoe a I Troy O. & W.(P-B.) 500) <0. 950 
Phila, Wilm. «’ Bait.50| 62 62i9//B alt, Gast a nee ae eamnentel Construc.| 571g)...... Union C.Mf. (F.R.) 100/X21L0 |...... 
Pitts. Cin. & St. L..50| 10 |...... Canton (Balt)— | See ate aueemae.1 108 |------ Wampanoag(F.R.)L00} 178 | 180 
Pitts, & Gon., 'sed_50 6s Oa, udson Riv. Contract] 94 |...-.. Washingt’n(Mass.)100; 67 | 69 
10” Prek  fcl Mort.03,g,1908 34] 2200: NY. Loan & mpunni «+. .|..--.||Weetamoe’ (F° fe}200) ----[100 ™ 
Pitts.Ft.W.& G.,cuar7| 135° |136ig Un. RR. ‘Tet, ond.,6a,| ....0.].0.2. a beeen tens) 2.) Willim'tie Line MeHe5) ccc, _ 
,68.| -.....]-...-.||N. X. & Scranton Cons.} ......}-.-... n(Ct)25| ----.-}...... 
Pittsbure & Wes oo Swedes <vsees oot oo oal gas — MEN} - ie ea North River Construc.| 90 | 96 ||York Co. (Me.).....750|X1300)1350 
Port.Saco &Ports,lsd 6} 115 — 1159||Cov. & Cinn. B my Ga} 90. | 83 |Oragon Improvement.) 69 | 72 nan S MISCEL. 
Port Royal & Augusta} 10 |..... -||Gola & Stock Tel...... valida Pacific mivey ube adie Feats Relea Sea ae 
forte Gi k Cont.) 25 | 22 (ton ctemmnbent Bae | OO ee ete] 8 | 8 er cen, eo) a 
Rens. & Saratoga..100| 140 |140 || Cons. M., 78,’86.J&J| ---.--|--..-- MT ny - nc ray ny my a 08 51m 52 
Eepub, Val., def. --100 a.m eT Mutual Union Tel .-..| 7649) 76%|| Boston Gaslight...500) 775/780 |/Consol.Coal of Ma.100| 30°] 31" 
Richmond & Dany.100| 109 |110 || Oreg.R.&N. 1st,6s see we i66"'||Sonth Boston. i00 103 *|105% Deadwood Min gene HA 8 : 
3,J&J| ------/109 |/South Boston. .... eadwood Mining. .... 6 
Mie Guae't 100] 183 |") "Baactice Sera 7Fea Brookline, Mass..100] 103 |10%5|Exeels'r W.&at.co.i60] 12 | 2 
ym pom ‘ a f 4th d es, pw th by og der 111 ||Cambridge, Mass..100} 133 |133% Homestake Min’g.100} 18 | 18% 
sien aes ino ince) SS |'tg'|] Doprattva ta ena anit neta label Pectmenae thas. ise! . 20 |. 98 La Plata............ 1G) '-<cstAvaus 
Rich & West Poli | 125 su : re, oy 88A.&0}t 10644|106%|| Dorchester, Mass..100; 98 | 9849||Lehigh & Wilkes......| ---:.-}. ws 
Richmond YormRaG| 75 |... ge oem BOE ABD) ~~00~-}-o~ses |Jamaica Pl’n,Mass100) 123 |1234)|Little Pittsburg ....... 1%} 2 
Rochester é Pitts.100) 30% SO%l) dat, 7s ee 1929 AOS [127 ||Lowell ce’ stool 1s7igl158 || do. pref 100| -acs-c(.ccc-- 
$125 (127 |iLowell............. : pref.100| -.--.-|...... 
he nllcibae: Malar it age > Spring beng Lynn, Mass.,G. 1.100) 75 | 76 |/Maryland Coal....100| 10. |..77- 
do Fok '77 400 23l| 24 ‘||Storiing Iron & Ry. | | ay om 100) 12619|127 NY. &Str ‘aits.C.ALA00| «5s. wl 
St. ° “9 -- —_ ral 8. &I, 100 Ree aww eee 
at Joseph de Western-| 11, | 26, |! Berles B. ine 1894.) |. Suiom Masse ."190) 13¢"| 95 Ontano Sil Miarg tool “38 | 88 
do Pref. bred 711g] 72 || Western Union he or | ce Citizens’, "Brooidlyn 20 “$3 “64 Pennsylvania Coal 50 PORE as: sk 
Bellev.¢ = C sb. coal...| ------|-.--.. 
aPeler cS pEAgS| ~5-|-g~|| ge coup, AaboataN| 114 |.....| Metropolitan, Biya.) 30 | $3 | uikzlver Ming 100) 115) $3ie 
No Pear 108) Bt | BL || Store Gs, 1900. Mesit102 [103” Komen sorrectea tol SO |..-..|(Robinesa Condek MME} <-ce<dnr 
ge L Van ak pref.100| .----.|-- ere: sae Williams’ oki 10 53 | 62 |/St. &. Steell &Ore.100} ------|....-- 
St. Paul & Duluth 100)...... |oce Amer. Elec. Light Charlest’n,8.0.,008.25] | 17%9}...... Spring Mount. Coal.50) ------|-...-. 
a a do Pref.100' 78 | 78 ||Aspinwall Land....10! | 5 | @lg Cincinnati Ga okes 163 1631g “+ ee a ema ede Mt: 
Minn. & Man.100{ 1191%9}11919!| Boston Land...... 719] 75g'|Hartford, Ct., i CELT Seataies ivs 
wsccccce > 4.25, 31 |......|| BOSTON MIN 
oon he apseacce 15 | 20 meee #1 Water Power..| 432} 4% )\Jersey C.& Holok'n 20| 160 |170 CKS. age 
aa © tan se eetelesenes Canto ~y —- JUS 3%} 4 ||People’s, Jersey C.....| ...... SD BOM eisese cnstoent 25| 2 21g 
ae Rome & Dalton cee” ......|| Edison Electric Light. 560 en Conteal of 6 t86 “75 | 85 aon REA ATES és ¢ os 500. so 
uth Carolina....100} ---...|------ [ron Steamboat Co... 58 | 63 ||Harlem,N. Y....... ; * |\Blue Hill (Mey 5 3 ’ 
o. & No. Alabama 160° }11220]|Keeley Motor 4 | 6 Meebatien. Ce... 50] (94 |,96 ||Blue Hill (Me) .....10) 330. 
8'w “wr wT * apt erg Manhattan, N.Y... 50; 227 |230 ||Brunsw’k Antimon 10 
Ser Bina & g ive 7 200 sesccaloveces viaver Sew’ g Mach.10} 111s} 129)| Metropolitan, N. Y.100] 165 {170 ||Calumet & Hecia. Be x237 239 
Summit Branch, Pa.50| 11 | 12 |/N.E. Mts. Seauss iBost) 103° 105 , Mutunlot Ni. ae 100 7 i Gonttal ameter ttt am oe _ 
_ , eees 9 Mi enes beabosas 5 
mage? ay En@nap.5o| oe oe N. Ham pshire cr 25| 1%; 2 ||New York,N.Y....100} 120 |122 |/Contentment Silver 25) --..-- 30c. 
Texas REaciie. inal ia | 43° || Lend ae im. 50 Fe ee e. Orleans G. L. .- ee ; 6519, 68 kag Falis........ 50 Rs Bs, 
ol. Ca “ a wo ’ Dd. ce ccce} ce cccce || WU. cocccccccccccce 25 c. % 
Tol. Cin, So. & Det... “T3 aah Souneatae, a F Soaiatertil ae Washington, Phila. 2018 Kk RASS: Douglas (Me.)........ 5} 70ce. So 
oo. De@ph. & Bur.100 . Pacific Mail SS “Co.100 40% 4049 3t. ‘lan Ly «ame BO s3t3 - Frankl “searing 20 i TF ite 
NJ. 1n973,1187 : - -L.°.... BED . lewcves SN tchnes. ovata 25 1 ll 
Union an” Co. gre tt Ae 187% og pd aa nes Carl00| .-....|127 || Laclede, St. Louis.100/ 116 {117 ||Harshaw Silver ....20 tg 3° 
Utah Central pe 2 4) | od u oe ge,1st pref 198 i02 ||Carondelet,st.Louis 50} §17_ | 1819}}Humboldt.... ... eS RRs Sm ° 
t. & Can. ral. -.-;-100 *asels0a""Has’ Pa cortiion ses. ft4 | 48 |/San Francisco G.L....| G49! 65 Hungarian.......... 25; 20¢.| 30. 
Vid Mass’ loot G.100/x133%(133_||3t Louis Transter‘Co.| -+-.--| 45 || STOCKS. ~ nn Ae am a 4 PY hy Pt 
Virginia Midland 45 | 50 ||Stand. Wat yd CO.| «+00 ” CKS, Mesnard ......,..... 25| 40c.| 600. 
Vicks). & Meridian > > llsutro T ater Meter. . we hisis Eaemida Am. Linen (Fall Riv.) noes 1060 |; Minnesota .......... OE cake dies 
wen <f% . .pret Oe Elen Fights | 100° [110 *llAmoskeas (NL) ioobl2875 2380 ||Osceola. 2272222022 25, iw 42 
ab. S & P: “39721 3016 —. skeag (2 75 12380 ||Osceola............. 25| 33% 
ac L. a. 103 Ht a. yn eee ST’ CKS Androscoy’n (Me.).100; 129 {131 peor Sapa yt: 25| 10% 3% 
Warr'n(N.J.),V's'd.7 100 v2 pene BS... -.eeeeeee 100| 141 {143 |/Appleton (Mass.).1000/1195 | 1200 PR dntdecocsdens 25, 2 21g 
Westeh: & Philn, a4 _ Oe: wer ener eeieatibicns 100} 93%! 95 || Atlantic (Mass.)...100) 175 77 |\Pontiae .......6 c0e , | 40e. 
West Jersey... " p Pleats Shceee United 8 aaa ee en Barnard Mfg. (F. R.)..|x - 123 |/Quincy.............. 25; 51%) 52% 
Wondetent & Aviad 0 1" Waite a tates.....100 74 | .--eee Bates (Me.)..... ..100] 200 |205 ||Ridge............... 25| 50¢c.) 750. 
Western Maryland... | 18 | 18i2 eala wee ie 127°%%)...... Boott Cot. (Mass.) 1000/2100 |2110 ative er Islet. ..25|) a20 | 21 
il. Columbia & Aug..| 100 [103 nes Sli Border City Mfg. (F.R.)} 133 |140 |/Star.... .-.. --...... 25| 400.) 60c. 
Wil.&Weld..1sd., 7 106 103 ial CKS. Boston Co.(Mass.)1000}1200 {1210 Suilivan(ate. Silver 10, 1 13g 
Wisconsin Cent x4 3 j------// American District.100} 46 46 ||Boston Belting....100}x170 {171 || Winthrop...........25 25¢e.} 40e. 
, Ptemmaaty Ce OE - ty me md i  e Siee Bost. Duck (Mass.)700|1050 |...... GOLD & SILVER 
Wore’ter&Nashna. ‘ef. 53 oo oe Union . -100 torseeden tne Cambria aa Pee WEENEING STOCKSS 
CANAL BONDS fon ioe Pacitie..25| 50 | 56 |\Chicopee (Mass.) ..100) 197 |200 | (N. Y. & SAN. FRAN. ) 
Albermario & Chee. ama - So. Am. Cable.| 95 {102 @|Cocheco (N.H.)....500| 775 }800 |)Alice........-. --..-... rg 
Ast, 78,1909... .J&J See 2 -cescesseee LOO) -7----[-- 000. Collins Co. (Conn.)..10) 1!) 1246 Alpha Consol G&S.100| 154¢ |...... 
en Meee 1 oneal tock ....... 97 |......|\Continental (Me.). 100; 90 | 92 |/Alta Montana.....100} “60/ “70 
ist mort..deSeta3| && ee nation’! Oc’n. ico 96 LOL Cres’t Mills (F. R.) 100} 100 }105 || American Flag .... 10) ------}.--.-- 
es.&0,.—6g "70 Q » Barth oper Mu anak | ee cence 100 20 126 Davol Mills (F. R.)100} 100 {105 j/Amie .... .... ...... 10 ‘32] -34 
Del. Div. es "78 Fay pibdebidinddeke Mu yt CEE 22 26 || Dougl’s Axe (Mass)100/ 122 [124 i at LOO] cccces 7% 
Del. & H.—7s, 91 T&3| 116 |116%o||North Scrip stk.) ------]------ Dwight (Mass.). ..500| 745 |755 {'Bechtel................] ---++: ‘35 
1st ext. 1891. M in 642 eed western .......50} -.----]- 2: ie (Mass.).. Be 155 {160 ||Belle Isle.......... 100} -----. "25 
78, 1884 se a Southern & Atlantic 2 25} 70 73. | Fall Riv. [ron W. 1000} 120 |...... PR isi: nities Oe nde te 6°00 
Coup, oo “iaea" aan 644 re —— Union. ...100} 83%) $3%2)| Flint Mills (F. R.) 100) 90 {109 Bonanza Chief .... .. SI; essa 
Reg. 78,1894. A&ol 6%s RUST C0.’S Franklin (Me.)....100| 114 [116 | Buckeye............. 5 05] “O07 
lst Pa D.cp.,78,M&S| 125 |...... B mR. my = dno on . Granite (F. ee eee Buldomingo.. ...... oS eee "15 
do ree. 78’ M&S m0 |-ee0--- Onn, ‘lyn Trust ....25 155 dahedi Great Falls (N. H.)100) 103 {104 || Bullion.........-.. 100} itg3el.....-. 
Leh.N.—6s, rg.84Q-J| 101191105 ae ve wnas sececcee 100} 205 |---..- Hamilton (Mass.) 1000/1150 {1175 | Bulwer.... .-..---. 100} -+---- 2°20 
R. 68, reg. 397.0 F ee: ee sever 100} 55 |.----- Hartf. Carpet (Ct.)100| 260 {265 [|Calaveras........... | Pe | 12 
Deb.6s, reg?77,.7&D) | armers’ Loan & Tr.25) 330 |...... Hill (Me)...... .... 100} 97 | 99 |'Caledonia B. H....100) *66)...... 
Conv.63 eA) > Iababelgs iii Mercantile ........ 100} ..-.--|146 ||Holyoke W.Power.100) 225 [235 (California ......... 100 ‘241 = °37 
gf? 63,g..rg.94MeS| 22222122022. NY Guar. & ind-i00| 123. | 22227. IKing Philip (#.'&) 100} 130 ai nee ee Sol 4-801... 
8,2., Rn me Ried oo- cof [ite Ze ‘ . ten ng ip (F. R.) 100; 130 }...... ‘Chr eS : ‘BO}..... “ 
£8,8.,.cp.&rg..97T&D  ) N.Y. Life & Trust..100° 405 ‘...... Hh: aconia (Me) SEO 4001 550 j575 Pal mpg a cieieaeine 100 “2 osmeile 



































* Pri - 
cé hominal; no late transactions. t Purchaser also pays accrued int. {in London. § Quotation per share. 
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Luvestments 


STATE, CITY AND CORPORATION FINANCES. 


The Invesrors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
ef Railroads and other Companies. Jt is published on the last 

rday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 








ANNUAL REPORTS. 


Lake Shore & Michigan Southern Railway. 
(For the year ending Dec. 31, 1881.) 


The report for 1881, just issued, says that the length of road 
eperated has xot varied in nine years, and amounts to 1,176°82 
miles. 

The construction account was increased in 1881 $900,000, as 
follows : 





MR J. connensecesosesedednedal $248,545 
a. ete eseeobindes $30,027 
Reduction of grades and change of line........................- 142,510 
a el ks cep sesesosedadiesd: 686ses 60,000 
nh 1 an bn creccoccopeseeesoegebebesessesones 7,621 
ee a ate nce dulenmenka died 111,295 

EEE EY Se ee ee ae $900,000 


“The construction account of the Detroit Monroe & Toledo 
Railroad, owned by this company, was increased $86,000 for 
additional facilities at Detroit, which could not be dispensed 
with any longer. A substantial and commodious general office 
building is being erected at Cleveland. The amount expended 
on this structure up to December 31st was $85,018, which stands 
charged to the asse: in the balanee sheet called ‘general office 
property and other real estate.’ ” 

During the three years 1879, 1880 and 1881 very large addi- 
tions have been made to the equipment. The number of loco- 
motives has been increased from 495 to 532, besides the pur- 
ehase of 22 to replace a like number worn out and sold, the net 
cost of all being $514,055. The number of cars of all kinds 
has been increased from 10,546 to 16,018, equal to 5,472 cars, or 
52 per cent, increase, at a cost of $3,179,379; making total 
amount invested in equipment in the three years $3,693,434. 
Of this large sum only $1,772,000 was charged to equipment 
account. The balance, $1,921,434 was met from operating 
expenses and premium on assets and on the bonds of the com- 

y sold in 1881, as detailed in “ income account.” 

At the date of the last annual report the claim for dividends 
on $172,900 of the guaranteed (Michigan Southern) stock was 
still in litigation. During the year a decision adverse to the 
company was reached in the New York Supreme Court and 

udgments rendered amounting, with interest and costs, to 
127,195, which have been paid. Of the ordinary stock, the 
eompany owns $268,200. 

As to the funded debt the usual annual contribution of $250,- 
000 to the sinking fund reduces the first mortgage debt from 
$22,500,000 to $22,250,000. To meet the large expenditures 
for construction and equipment, already detailed, it was found 
necessary to increase the second mortgage debt $1,500,000 by 
the sale of that amount of bonds. 

“The tonnage of freight moved in 1881 was the largest in the 
history of the company, exceeding even that of the prosperous 

ear 1880 by 954 per cent. On the other hand the excessively 
ce rates that ruled through two-thirds of the year, caused by 
the struggle between the trunk lines, and in which this com- 

y, from the Ne eee location of its line, was necessarily 
volved, carried the average rate per ton per mile down to the 
lowest figure yet recorded, 0°617 cent, against 0°750 cent in 
1880, a decrease of 1754 per cent. Asa necessary result the 
earnings from freight decreased $1,417,307, a little more than 
ten per cent (10°07). The earnings from every other source 
show a gratifying increase over the results of 1880. 
“The passenger trains earned, from passengers, mails and 





express. 

sont onnecnsseescoesoccocqunencoessnasvecencosecoes Be ccccececs $5,161,351 

SP canncceccoseccosescccncsocosceeseoneessooseceuccoceosose 4,541,9v1 
EMOTORGD..000-ccccvccccccrcccccccsccccccccccccccccccoccccese $619,450 

—which is 13°64 per cent. 


*To accomplish this favorable result, there was carried the 
greatest number of passengers ever moved in one year on this 
road; and this was done without any accident of a serious 
nature.” 

The large increase of business which has been spoken of 
necessitated the running of additional trains (freight trains 
223,111 miles and passen,er trains 361,319 miles in excess of the 
train mileage of 1880) and the moderate increase in operating 
expenses, $860,324, equal to but 8%4 per cent, is only what 
would naturally have been expected. ‘The cost of the addi- 
tional frains referred to, alone account for $608,700 of it, and 
the rest is more than accounted for by the increase in 1881 of 
$115,956 for steel rails, $113,480 for cross ties and $218,617 for 
repairs of buildings. 

mparative statistics for four years, compiled in the usual 
form for the Cugomiczgz, are as follows : 
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1878. 1879. 



























































1880. 1881, 

w owned ......... 1,025 . 1,025 1,025 1,025 
Miles ls’d & control’d 152 152 152 152 
Total operated... 1,177 1,177 1,177 1,177 
Locomotives ......... 495 495 494 532 
Pass., wail & exp.cars 264 248 247 258 
Freight cars ......... 8,483 9,001 10,943 12,938 
Coal & all other cars. 1,599 1,947 2,41 2,822 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1880. 1881. 
Passengers carried .. 2,746,032 2,822,121 3,313,485 3,682,006 
Passenger mileage. ..133,702,021 141,162,317 176,148,767 207,953,215 
Rate ey — p. mile 2°29 cts. 2°22 cts. 2°13 cts. 1°98 cts. 
Freight (tons) moved 6,095,445 941,294 8,350,336 9,164,508 
Freight (tons) mil’ge. *1,340,467 1,733,423 *1,851,166 *2,021,775 
“* ratep.tonp.mile 0°734 cts. ie | cts. O°'750cts. 0°617 ets. 

arnings— 
Passenger ........... 3,057,393 3,138,004 3,761,008 4,134,789 
DED Scesecns debane 10,048,952 11,288,260 14,077,294 12,659,9 
Mail,expr’ss, r’nts,&c 873,421 845,228 911,159 1,176,615 
Total gross earnings. 13,979,766 15,271,492 18,749,461 17,971,391 

Operating expenses— $ $ $ $ 
Maint. of way, &c... 1,691,005 1,811,284 1,815,072 2,182,510 
Maint. ofequipment. 1,206,6 04,527 2.168.856 11,596,537 
Transport’nexpen’s. 4,534,89€ 4,626,385 5,307,829 6,275,361 
TE innate ennake 66,335 437,616 437,639 472,566 
Miscellaneous} ...... $587,720 $855,212 §688,709 $751,454 

TORE cco covcecocses 8,486,600 8,934,524 10,418,105 11,278,498 
Net earnings......... 5,493,166 6,336,968 8,331,356 6,692,968 
P.c.of op. ex. to ear’gs 60°70 58°50 55°56 62°76 





* Three ciphers omitted. 

i In 1880 $700,000 was expended for 1,500 new freight cars and 
charged to operating expenses ; in 1881 $674,949 was spent for new 
locomotives and cars, but was mot included in operating expenses, it 
ay been charged to income account. 

t Includes damage and loss of freight and baggage, personal injuries,. 
law expenses, rents payable, and hire of cars. 

§ Hire of cars. was in 1878 $380,009; in 1879, $658,962; in 18860, 
$450,970; in 1881, $109,479. 


INCOME ACCOUNT. 











1878. 1879. 1880, 1881, 
Receipis— $ $ 
Net earnings ........ 5,493,166 6,336,968 8,331,356 6,692,968 
Interest, divid’ds,&c. 197,662 172,006 208,662 238,675 
EI a arte ae 850, 000 
Totalincome.... 5,690,828 6,509,774 8,540,018 7,781,688 
Disbursements— ¥$ $ = > 
Rentals paid......... 251,924 257,489 282,956 273,926 
Interest on debt..... 2,611,180 2,616,955 2,622,730 2,612,230 
Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordinary.(4)1,978,660 (*)3,215, 322 (8)3,957,320(8)3,957,32@- 
New cars & engines .  tamiaae °° * Chmehinee t 674, 
Miscellaneous ....... 115.453 FS a ee ee 199,597 
Balance, surplus ... 680,261 306,530 =1,623,662 10, 267 
a 5,690,828 6,509,774 8,540,018 7,781,638. 





* 6lp per cent. 
t In 1880 this item amounted to $700,000, but was put in operating 
expenses. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 






































1878. 1879. 1880. 1881. 
Assets— ~ 

Railroad,b’ldings,&c. 68,866,354 68,862,600 68,862.600 69,848,60 
Equipment .......... 14,378,709 14,378,000 14,378,000 16,150,000: 
Real est. £office prop. 227,513 225,376 223,597 305,798 
Ch.& Can. So.bds.,&6. = ........ 660.000 660,000 660,00 
Stocks owned, cost... 1,849,441 1,854,245 2,288,358 *1.907,386 
Bonds owned, cost... 2,231,025 2,248,017 1,924,080 12,115,180 
BEVORGRS . ccccaccocce 1,222,036 , 1,233,834 1,253,778 1,409,578 
Bills & ace’ts rec’ble. tee fl 
Materials, fuel, &c... 637,578 756,857 973.785 1,166,890 
Cash on hand........ 1,950,698 2,477,134 3,410,798 724,669 
Uncollected earnings 316,627 367,379 744,291 994,79T 

Total assets ..... 92,191,952 93,063,442 94,719,287 95,282,898 

Liabilities— $ : $ # 

ie eA 50,000,000 50,000,000 50,000,000 50,000,000 
Bds. (see SUPPLEM’T) 37,024,000 37,439,000 37,189,000 38,439,000 
| ES 1,510,670 2,005,335 2,005,335 1,016,006 
Liabilities of prev.yr. 415,150 540,546 822,729 1,115,402 
Profit and loss....... 3,245,132 $8,078,561 4,702,223 4,712,491 

Total liabilities.. 92,194,952 93,063,442 94,719,287 95,282,898 





« Dec. 31, 1881, stocks held as follows: Jamestown & Franklin RR., 
$320,000 ; Lake Shore & Mich. So. RR., $268,200 ; Det. Mon. & Tol. RB., 
$414,110; Merchants’ Dispatch Trans. Co., $79,226; Pittsb. & Lake 
Erie RR.. $200,000; Pacific Hotel, $137,590; Cin. Wab. & Mich. Rail- 
way. $437,000; Erie & ,200; Clev. Tuse. Valley 
& Wheeling, $5,850. ; 

i Dec. 31, 1881, bonds held as follows: Jamestown & Franklin RB., 
$686,400; Lake Shore & Tusc. Val. RR., $400,000 ; Mahoning Coal RB., 
$387,538; White Pigeon & Kal. RK., $52,200; Holliday Coal Co., 
$24,000; Clev. Tusc. Val. & Wheeling, $138,150; Pacific Hotel, $290,- 
712; Grand Rapids N. & L. 8. RR., $136,180. a 

t Of this stock $533,500 is guaranteed 10 per cent dividend. 


Michigan Central Railroad. 
(For the year ending Dec. 31, 1881.) 


The report for 1881 states that “the trustees of the Jackson 
Lansing & Saginaw Railroad Northern Extension so per 
cent bouds have called in, and with proceeds of land sales, paid 
and carceled $196,000, which completes the retirement of 
issue. The Jackson Lansing & Saginaw Railroad Company, 
having completed the extension of its road to the Straits of 
Mackinac, issued thereupon six per cent extension bonds, to the 
amount ot $1,100,000, the payment of which is guaranteed from 
the proceeds of land sales, by the modified agreement of that 
company. The interest is guaranteed by this company in it 
lease of the Jackson Lansing & Saginaw property. rom April 
1, 1881, this company ene the Detroit & Bay City Rail 


West. Trans. Co., $45 


and assumed its debts ; for which Michigan Central fifty-yeat 
five per cent bonds, secured by a first mortgage on the bay 
City property, were issued to the amount of $3,576,000; there 
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also remain outstanding 424 bonds of the original issue of the 
Detroit & Bay City Railroad Company, which, prior to the sale 
of the property in February, 1881, were secured by a first mort- 
e thereon, and also by the guarantee of this company, but 
which, since the sale, hold no lien upon the property, and are 
valuable only for the guarantee above mentioned ; they are, 
however, exchangeable for 424 bonds of the new issue, which 
are held for that purpose, and when so exchanged will increase 
the present issue to $4,000,000." * * * é 

“The freight traffic shows an increase of 54,400,000 tons 
moved one mile, or 740 per cent over the previous year ; while 
the earnings, on account of the prevailing low rates incidental 
te the sharp contest between the trunk lines, from the effects of 
which this company could not separate itself, record a decrease 
of $520,000, or 8°40 per cent. Had the rate of 1880 been ob- 
tained on the traffic for 1881, the net revenue therefrom would 
have been $970,000 (equal to over five per cent on the capital 
stock) greater than it nowis. The passenger traffic also shows 
an increase over the previous year of 20,200,000 passen,zers 
moved one mile, or 17°47 per cent, and of earnings $350,900, or 
14°26 per cent. The operating expenses show an increase over 
those of 1880 of $993,000, or 17°31 per cent, which, however, 
is very favorable, when compared with the increased cost 
of labor, materials and fuel,which is 27 per cent.” * * * * 
“The operating expenses include the cost of 10,000 tons of new 
steel rails (an increase over the previous year of 5,300 tons’, 
the cost of 9 new and additional locomotives and the cost of 4 
new iron bridges. 

“The increase in construction since our last report, includ- 
i the entire system, is $3,779,328, of which amount 
$3,541,038 is for the acquirement of the Detroit & Bay 
City Railroad ; the remaining amount of $238,289 is for the 
eost of lands, new yards and buildings for additional ter- 
minal facilities, new second track, right of way and gravel 

its. Included in the above acquirement of the Detroit 

Bay City Railroad, and as represented by the inventory of 
#ars and jocomotives, accompanying the general manager’s 
report, are 350 new box freight cars and 2 new locomotives, 
which have been added to the equipment, as received with the 
Bay City property. The above mzntioned inventory also in- 
cludes 8 new locomotives, which have been added to the equip- 
ment of the Jackson Lansing & Saginaw Railroad, and paid for 
by “f company from the issue of its bonds previously men- 

oned.” 

After charging to the income account the usual disburse- 
ments for operating expenses, extraordinary repairs, renewals, 
interest, rentals and dividends, a balance is shown for the year 
of $40,854, making the balance since 1878, $346,819. By a 
eomparison of the construction account with the capital stock 
and funded debt of the company, it will be seen that $343,473 
of such balance has been expended on the property of the com- 


pany. 

The annual report of the sinking fund trustees shows that 
the market value of the assets in their hands will be sufficient 
to take care of upwards of four-fifths of the mortgage loan and 
sinking fund bonds, which become due on 1st October next. 

The report of the Land Commissioner of the Jackson Lansing 
& Saginaw Railroad shows that the land sales for the last four 
years were as follows: 








1878. 1879. 1880. 1881. 

Acres sold ............ 12,415 14,888 47,124 45,667 
Average per acre..... $9 86 $1140 $14 46 $1414 
Land sales............ $122,411 $169,789 $681,341 $545,953 
Timber sales.......... 7.002 2~,523 89,620 112,690 
Total sales........ $129,413 $198,312 $770,961 $758,643 


The number of acres of land remaining unsold it 363,214, and 
estimating the same at $7 50 per acre, which is believed to bea 
om, value, we have the following estimated assets Dec. 


$63,214 acres of land at $7 50. ........ cc ccc ccc ccccccccccccces $2,724,105 
Amount due on laud contracts. ............ 2... eee eee e cece $52,502 

receivable........ Me AN APART GA RIT AOE AS of 2,143 
SPARE BOOTING, GPRRUOIR. 6506s. ccccccsccccccecsccuccasesases 382,767 
Dn oe oe Pee nsnaneeaseshencceaneeeséoue 32,452 





iti etiiticintianecsna snipapreadianemeaeianal $3,993,971 


Comparative statistics for four years past, prepared in the 
usual form for the CHRONICLE, are as follows: 


ROAD AND EQUIPMENT. 





1872. » 1879. 1880. 1881. 

Miles owned.......... 84 284 284 284 
Miles leas’d & contr’d 520 520 520 665 
) Total operated ... 804 804 804 949 
Locomotives ......... 219 219 219 25-4. 
Pass.,mail & exp. cars 149 149 150 166 
Freight cars.......... 5,049 5,189 6,063 6,595 
All other cars........ 6 7 7 9 





OPERATIONS AND FISCAL RESULTS. 








Operations— 1878. 1879. 1880. 1881. 
Passengers carried... 1,373,530 1,445,655 1,699,810 2,079,289 
Passenger mileage ... 79,684,072 93,232,430 115,523,789 135,706,148 
race pass’ger@ mile 2°41 cts. 221cts. 213 cts. 2°07 cts. 
Freight (tons) moved. 2,786,646 3,513,819 3,797,137 4,196.896 
Freight (tons) mileage548,053,707 721,019,413 735,611,995 790,022,930 
Ai fabe ® ton # mile vee cts. ‘692 cts O842 cts. 0°718 cts. 

gs— 
Passenger REE 1,918,609 2,062,262 2,461,771 2,812.706 
Manet ERE 4,646,248 4,986,988 6,195,971 5,675,731 
» OXpress, &c..... 307,237 297,541 293,633 312,050 
Total gross earnings. 6,372,094 7,346,794 8,951,375 8,800,487 
me per ating Expenses— oa 
pe t. of way. &.... 854,554 904,613 1,226,536 1,627,919 
nt.ofequipment. 64,718 — 623,730 670,006 — 325,196 
c t’n expenses 2,296,294 2,455,164 





2,824, 


154 










— 


901 3,431,244 


“7 
sit oicthbiee. «wit 








1878. 1879. 1880- 1881. 
ie os 204,497 201,682 197,235 21 
Miscellaneous*...._.. 363.075 514.403 820.053 a31'see 
iOS i ssccs, “£367,238 ~4,699,592 “5,733,751 ~6,732,006 
Net earnings..... .... 2,504,856 2,647,202 3,212,624 2,064,391 
P ct.op.exp.to earn’gs 63°55 63°97 64°11 76°50 


* [Includes legal expenses, rentals, loss and damage ot freight, injuries 
to persons, car mileage, commissions, and several email items. — 


INCOME ACCOUNT. 



































1878. 1879. 1880. 1881, 
Receipts— $ F 
Net earnings......... 2,504,856 2,647,202 3,212,624 2,068,391 
Interest & dividends. 119,664 68,634 134,374 133,845 
a ae 2,7 = ——— 2,202,236 
- 
184,310 184,310 184,310 184,310 
1,431,640 1,403,472 1,385,12¢ 1,508,616 
749,528 1,030,601 1,499,056 468,455 
i Nn a 7a...” Sanam - 
161,202 97,453 208,512 40,855 
2,624,520 2,715,836 3,346,998 2,202,236 
“ Dividend in 1878, 4 per cent; 1879, 519; 1880, 8; 1881, 2s. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YRBAR. 
1878. 1879. 1880. 1881. 


Assets— $ $ 
RR..bldgs.,equip.&c,* 33,069,901 33,579,901 33,851,010 $87,630,338 
545.246 545,246 545 











ne bond trustees. 545,246 5, ,246 
St’ks& bds.own’d,o’st 685,352 664,765 489,387 482,700 
Bills & accts. rec’ble. 58,940 58,940 562,570 659,566 
Materials, fuel, &c... 220,062 237,580 411,619 282,457 
Cash on hand.... .... 187,531 136,381 755,362 489,520 
Detroit & Bay C. RR. 289,272 323,192 SOAs... wana . 
Uncollected earnings See. i$ ensecsecs | ‘saguacee - > ane a 
_ SESE 35,142,272 35,546,005 86,955,366 40,089,827 
Liabilities— : 
aa 18,738,204 18,738,204 18,738,204 18,738,204 
Fund'd d’bt(see Sup.) 13,191,000 13,691,000 13,191,000 117,267,000 
Accounts payable . .. SEBGe || evanheass 1,200,849 771,263 
Income account ..... 8,192,108 $3,116,801 3,325,313 3,131,417 
PRRSReaEaee. = entopnee.. © ~ aemeenes. ..-. eaasenée 181,943 





Total liabilities .. 35,142,272 35,546,005 36,955,366 40,089,827 
* [Including leased lines. 
t Increased by Detroit & Bay City bonds, 
Chicago Milwaukee & St. Paul Railway Company. 


(For the year ending December 31, 1881.) 

The income account for the year 1881 is well shown in the 
comparative statistics below. The annual report states that 
during the year the company constructed the following 
branches and extensions: In the State of Lilinois, a line from 
Rocton to Rockford, 16 miles ; Braceville coal track, 1 mile. 
In the State of Wisconsin, a line from Mazomanie on the Prairie 
du Chien Division to Prairie du Sac, 10 miles ; from Monroe to 
Shullsburg, 34 miles. In the Territory of Dakota, the lowa & 
Dakota Division has been extended to the Missouri River at 
Chamberlain, 13 miles; the Southern Minnesota Division from 
Deli Rapids to Sioux Falls, 19 miles; the Hastings & Dakota 
Division has been extended west to Aberdeen, 30 miles, and 
thence up the James River north from Aberdeen 40 miles, and 
its Whetstone branch, running northwest from Milbank June- 
tion, has been extended 11 miles. There has also been con- 
structed in the James River Valley, south from Aberdeen 33 
miles of track, and on the line west from Flandreau, 22 miles 
from Madison to Howard City. In the State of Iowa a branch 
has been constructed from the Iowa & Dakota Division at 
Emmetsburg northwest 15 miles. The Chicago & Pacifie 
Western Division has been extended west towards Council 
Bluffs from Marion, 198 miles, making the aggregate construe- 
tion for the year 442 miles, which, add-d to the 3,775 miles 
previously owned by the company, makes it the owner of 
4,217 miles of completed railway. The average number of 
miles operated by the company during the year is 3,830. 

‘‘Of the extension from Marion to Council Bluffs, sixty-four 
miles of track remain to be laid; and when this is done, as it 
will be by next July, the company will have a line between the 
last-named place and Chicago not inferior to that of any 
other company in a respect, and passing through a populous 
country remarkable for its fertility.” 

The largely-increased business of the company has made 
necessary the purchase of additional grounds for yard, dock, 
and depot purposes in Chicago and Milwaukee and at other ter- 
minal points on the lines of road, and there was expended for 
that purpose during the year $575,428. . 

The entire cost of the company’s property, including the 
rolling stock, depot grounds, cattle yards, elevators, ware- 
houses, docks and coal lands, is represented by: 








CIEE... .. ... cascsatdndeadasdenosvecenuenbuabonnaaenea $20,404,261 
PII GBB ccc cc cwoccccccsesscscccccccucessentsoccessees 14,401,483 
TERT EE ET TE $34,805,744 
Mortgage bonds, including $1,109,745 bonds of the Wiscon- 
sin Valley Railroad Company.............---+e-+--e++eeee- 80,168,745 
Making the total bonds and stock.............-+-+----0+- $114,974,489 


—on 4,217 miles of road, being at the rate of $27,264 a mile. 

The preferred stock of the company was increased during the 
year $1,997,000 by the conversion of mortgage bonds into stock, 
as provided by the Articles of Association and the terms of the 
bonds. In accordance with authority from the pete a 
the common stock was increased $5,000,000, which was issu 
at par to the stockholders who subscribed for the same. 

The report of the Land Commissioner states that in the Iowa 
grant there were sold in 1881, and contracted to be sold, 158,344 
acres, at the priee of $721,851; and there was received on account 
thereof $248,385 cash, being $219,922 principal andfj$28,462 
interest. 
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In the Minnesota grant the sales a gated 1,120 acres, 
amounting to $6,720. The lands mena i unsold December 
31, 1881, were as follows: In Iowa, 186,531 acres; in Minnesota, 
314,426 acres; making a total of 500,958 acres. 

Statistics for four years, compiled in the usual form for the 
CHRONICLE, are as follows : 


ROAD AND EQUIPMENT. 








1878. 1879. 1880. 1881. 
Miles owned ....... 4 1,512 2,231 3,775 4,217 
Miles l’s’d & control'd 260 a... gettmaee. |)» eieeisinad 
-~o—_—_ ee 
Total operated... 1,772 2,359 3,775 4,217 
Locomotives ...-..... 226 299 425 527 
Pass. mail & exp.cars 192 231 319 375 
Freight & other cars. 5,230 7,303 13,340 16,772 
OPERATIONS AND FISCAL RESULTS. 

ations— 1878. 1879. 1880. 1881. 

Passengers carried.. 1,412,663 1,555,446 2,127,501 2,985,885 


Passenger mileage... 65,498,189 78,119,592 111,561,919 137,940,086 
Rate per pass. p. mile 3°09 cts. 2°93 cts. 2°84 cts. 2°86 cts. 
Freight (tons) moved 1,955,699 2,559,754 3,260,553 4,276,088 
Freight (tons) mil’ge.321,818,902 401,595,734 504,876,154 697,347,607 
Avy. rate p.ton p. mile 1°80 cts. 172 cts. 1°76 cts. 1°70 cts. 








Earnings— $ $ $ $ 
Passenger............ 2,011,496 2,273,701 3,159,051 3,938,989 
DT sencesesceseee 5,750,497 6,850,755 8,884,227 11,884,795 
Mail, express, &c.*.. 689,774 888,363 1,042,841 1,201,677 
Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461 

erating expenses— $ $ $ $ 

Maint. of way, &¢... 845,883 1,037,643 1,549,279 2,018,424 
Maint. of equipment. 748,143 784,400 1,086,899 1,367,674 
Transport’n expen’st 2,581,029 2,944,408 4,073,756 6,051,930 
ll diicamtinageoneehe 306,614 329,965 375,028 73,166 
Miscellaneous ....... 45,906 46,522 45,914 65,367 
Extraordinary ....... 264,738 330,856 611,549 341,370 
Total operating.exp. 4,792,313 5,473,794 7,742,425 10,317,931 

Net earnings ..... 3,659,454 4,539,025 5,343,694 6,707,530 
P.c. of op.ex. to ear’gs 56°70 54°70 59°20 60°60 





* Including elevators, stock-yards, &c. 
+ Including elevators, stock-yards, personal injuries and damages to 
property, legal, insurance, rent of cars, &c. 


INCOME ACCOUNT. 
1878. 1879. 1Ss0. 1881. 
Receipis— $ ¥ 
Balance Januaryl... 2,359,306 2,520,074 3,531,538 4,343,283 
Net earnings......... 3,699,454 4,539,024 5,343,694 6,707,530 
Other receipts......-.-. 13,430 74,517 324,298 635,308 





Total income ..... 
Disbursements— 


6,032,190 7,133,615 


9,199,530 11,686,121 
2,287,407 





Interest on debt. .... 2,135,730 2,837,385 4,127,389 
Divs. on pref. stock*. 1,289,346 859.564 859,564 887,424 
Divs. on com. stockt..  .......... 385,106 1,078,298 1,078,298 
Miscellaneous ........ 87,040 70,000 8 Res a 
Balance Dec. 31 ..... 2,520,074 3,531,538 4,343,283 5,593,010 

Leis peace dons 6,032,190 7,133,615 9,199,530 11,686,121 


* A portion of these dividends on preferred stock was stated as payable 
out of the earnings of the previous year as follows: In 1878, $859,564; 
in 1879. $429.781; in 1880, $429,781; and in 1881, $434,157. 
t In 1880 $968,931 paid out of earnings of previous year, and in 1881 
$539,149 paid out of earnings of previous year. 






























































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880. 1881. 
Assets— $ $ $ 

Railroad,equipm’t,&e 59,001,257 63,399,448 99,185,683 120,073,630 
—— nm >? } 2,469,096 7,133,028 *2,163,567 11,265,364 
Bills& acc’ts ree’vable 185,610 483,604 783,992 663,641 
Materials, fuel, &e. .. 133,127 385,971 564,715 1,028 .764 
Cash on hand ........ 976,160 801,694 382,951 555,200 
Daven. & N’west RR. __........... a oS pee 
i i 503,119 
Dn dineneee  -eenenden  webeneca 1,129,215 
Miscellaneous items. . 318,660 112,329 232,736 417,660 
PR dunn beeodeebe 63,083,910 74,066,074 103,313,644 125,636,593 

Liabilities— $ $ $ $ 
Stock, common....... 15,404,261 15,404,261 15,404,261 20,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,404,483 14,401,483 
Bonds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000 
All other dues & acc’ts 305,877 789.927 2,067,165 3,899,002 
Income acco nt. ..... 2,520,074 3,531,538 4,343,283 5,593,011 
Unpaid pay-rolls, &c. 484,715 711,365 1,048,541 2,274,836 
Dit ietdeede. “ieustetbs - sikbminee tinea ace 











Total liabilities... 63,083,910 74,066,074 103,313,644 125,636,593 


* The henge decrease in this item from 1879 is caused by the merging 
into the C. M. & St. P. system of several roads whose bonds and stocks 
were held, and which roads are now included under “‘ construction.” 

iIn 1881 were as follows: Bonds, stocks, dc., of Minn. Midland, 

»751; Oshkosh & Mississippi River RR. bonds, $269,598; Clear 
ke Park bonds, $3,000; City of Hastings bonds, $7,700; 8t. Paul & 
Duiuth stock, $716,480; Union Elevater stock, (C. B.) $20,833. 


Flint & Pere Marquette Railroad. 
(For the year endinjz Dec. 31, 1881.) 


The report of this company says of the Manistee Railroad 
that the Reveiver of the Flint & Pere Marquette Railway con- 
structed a spur track from the main line northerly three and 
18-100 miles to the site of a mill. A company was organized 
under the general railroad law of Michigan, June 18th, 1880, 
called the Manistee Railroad Company, for the purpose of 
building a road from the end of this spur to the Manistee River, 
an estimated distance of twenty-two miles. The capital was 
$400,000 and the estimated cost of the road was about $364,000. 

The F. & P.M. now owns the entire stock of the Manistee 
Road, except eight shares left in the hands of original sub- 
scribers, for the purpose of maintaining the organization. The 
road was built with steel rails, and the iron railslaid upon the 
southern end have been replaced with steel. ‘The entire dis- 
tance from the main line of the Flint & Pere Marquette Rail- 
road to the present terminus at Manistee is 25°53 miles. 

The Otter Lake Branch the board voted September 22d, 1880, 








‘pared to pay off $193,000 of said bonds. 


to extend northerly about five miles tothe State Road, in the 
town of Watertown. Extension was completed and opened for 
business December 16th, 1881, at a cost of $40,704, and is 5°19 
miles in length. ? : 

The ——— Tuscola & Huron Railroad (narrow-guage) wag 
organized February 14, 1881, with a capital of $600,000, to build 
a railroad, of a gauge of three feet, from East Saginaw vig 
Reese to Unionville, Caseville and Bad Ax, in Huren County, 
The road was compieted and opened to Sebewaing, in Huron 
County, a distance of thirty-seven miles, on the 4th of April, 
1882. The Flint & Pere Marquette Railroad Company has no 
stock in this company, but some of the stockholders have aided 
- eneny by subscriptions to stock and purchase of 

onds. 

At the date of the last annual report an option had been 
offered to holders of the eight per cent land grant bonds of 
the company, to exchange them within a certain time for new 
six percent bonds at par. This exchange was made to the 
extent of $1,058,000, and the application of land funds reduced 
the balance of such bonds outstanding to $257,000 on the 31st 
of December, 1881. These were called for redemption March 
Ist, 1882, and all have been redeemed and canceled at date of 
this report (April 4th, 1882), except $13,000 not yet presented 
for payment. Interest ceased on them March Ist, 1882. 

In the land department during the year 1881 there was sold 
21,681 acres of land, at an average price of $14°14, amounting 
to $306,508. In addition thereto, sales of timber have been 
made, retaining the fee, tothe amount of $23,665, and lots to 
the amount of $297, making the aggregate sales $330,471. 

The total cash receipts in 1881 were $446,783 ; the notes out- 
standing Dec. 31, 1881, $810,135; the lands yet unsold, 138,454 














verage 
Acres per Acre. Amount. 
ERR Ry na Ne 7,53 310 11 $76,210 
DT inidtinin cadeaanenehedeagwanwet 8,50 1 28 95,984 
RGSS Peery ten eee. ear 9,924 13 68 135,865 
tite ctimicnetan ahead athaen 38,642 19 23 743,083 
i citihe saimbeieedaeeniecesbaties 33,212 16 90 561,372 
PE Nid btnetuaedSeshdvedddnisane 21,681 14 14 306,508 
| a $4,107,216 

Operations and earnings for four years past were as follows: 

1878. 1879. 1880. 1881. 
Miles operated......... 280 307 317 345 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1880. 1881. 
Passengers carried .. 540,556 552,753 712,209 813,131 
Passenger mileage .. 15,900,355 16,838,338 20,950,290 24,449.195 
Rate per pass. p. inile 2°71 cts. 2°69 cts. dh. ee rr 
Freight (tons) moved 408,053 495,817 868.816 1,013,965 
Freight. ‘“* mileage 34,691,470 42,044.433 68,413,684 80,894,052 
Av.rate p.tonp.mule 1°72 cts. 1°55 cts. Sara. pseteces 

Earnings— $ $ $ $ 
PRESET. < ccccccese 431,078 452,007 565,288 655,478 
TD <i. cpentenwbee 592,874 653,636 994,369 1,157,367 
Mail, express, &c.... 32,065 45,558 39,967 72,568 
Total gross earnings 1,056,017 1,151,201 1,599,624 1,885,413 
Op’g expen’s & taxes 667,231 745,912 1,145,929 1,315,322 
Net earnings ........ 388,786 405,289 453,695 570,001 

INCOME ACCOUNT. 

Receipts— 1881. 
PE cncdnnanqosenacenaseuss saehdoubeoneeseseseseoeuse $570,091 

Disbursements— 
ST ee ee ae ee Se ee $322,118 
I nihil thd needed eiaenanedteindipescnidiiennmuinibs 357,500 
a SD POEs BI oc wcccnnccccccccscss scecesccocsoes 3,935 

Total disbursements ...... Sinnbeniendincee iansiatiiDedinadiahndaineania $683,553 
EE ntrncinccuatitodebasdeasetes Sbbbéoncddenceused $113,462 





* There was a balance on hand Dec. 31, 1880, of $132,585; deducting 
deficit of 1881, leaves balance to surplus Dec. 31, 1881, of $19,123. 


GENERAL BALANCE AT CLOSE OF FISCAL YEAR. 











1880. 1881. 

Assets— $ 
Railroad, buildings, equipment, &c.... ........ 9,671,959 11,361,845 
Stocks and bonds owned, cost........ .......... 2,000 526,641 
I 70,418 92,354 
I inns adinchiccsieininis dabanbinniihibitns-a 179,440 217,777 
aR a aren Pe a SS 47,204 
In «rustee’s hands.............. a eninetitidlaceatiadtia 22,791 21,291 
Assistant Treasurer’s account.................. 131,147 § .cccccece 
EEL T GE TOE TIN. Te 233.438 — .---cee- 
Miscellaneous items...... ietiacnmtaaietiniitinianee*¢..” “ina 14,741 

REE et an ee ee 10,311,193 12,281,853 

Liabilities— $ $ 

SE I 6,304,800 6,500,000 
Funded debt (see SUPPLEMENT).............---- 3,726,658 4,821,560 
All other dues and accounts............ .....-+. 117,420 105,818 
8 iit RE NA Ne CE AT 07,757 
Land receipts applied to reduction bonds......  —_. -.----- 389,000 
Unpaid dividends, vouchers and pay-rolls..... 162,315 338,599 
Tee Nn dueaaaias. 2 eadiaes 19,12 





SER EL ALTO 10,311,193 12,281,853 


GENERAL INVESTMENT NEWS. 


Foston & Lowell—Concord.—The Boston & Lowell and the 
Concord companies have made a temporary agreement for the 
jcint operation of their roads. It is substantially the same a6 
the previous contract which was declared illegal by the New 
Hampshire Supreme Court, but is changed in form, so that it 18 
believed to be free from the objections made by the Court 
against the former contract. 

Canton Company (Baltimore).—The trustees of the Canton 
Company's mortgage gold bonds give notice that they are er 
A selection by lot 
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ds to be paid will be made at the banking-house of 
yooh own & Sees. at noon on 5th June next. 


Central of New Jersey.—Chancellor Runyon has granted 
the application for an order forbidding the proposed election of 
directors for the New Jersey Central Railroad, which was to 
have been held May 5. His decision was as follows : 

Application is made to vicate the order of the 14th of April 
iast, by which the injunction was relaxed, so as to permit the stock- 
holders to hold an election for directors. Under the permission 

ranted by that order notice has been given of an election to be 
held on the 5th day of May,instant. The ground of the present ap- 

lication is that the election which it is s0 proposed to hold will be 
illegal, Since the granting of the order relaxing the injunction, no ap- 
plieation his been made to this court for, or with a view to, holding the 
election. Not even has the fact tuat the directors declined to order the 
election been reported. Nor have ary steps been taken here to insure 
the fairness or legality of the election. This court has charge wud con- 
trol of the books of the corporation, but the election is nevertheless, if 
held, to be held entirely independent of 1t. Itis clear that the legality 
of the election which it is proposed to hold underthe notice will, to say 
the least of it, be questionable. Iam therefore constrained to vacate 
the order, but leave will be given to tile a supplemental petition and to 
move for a similar order to the end that when an election is held the 
proceedings may belegal and may be taken under the supervision and 
ganction of this court. 

‘Messrs. Gowen and Richey, after the Chancellor rendered his 
decision, sent a notice to the newspapers for publication that 
the election would be postponed until it can be held under a 
peremptory order from the Chancellor of New Jersey, for 
which immediate application will be made. 


Chicago Milwaukee & St. Paul.—The General Manager of 
the Chicago Milwaukee & St. Paul Railway is given as author- 
ity for the statement that no new construction of branches or 
extensions will be commenced this year, but the work begun 
last season will be pushed to a speedy completion. The build- 
ing of a Black Hilis extension has been abandoned for the 

resent, as it would not pay to construct a line through the 

ndian reservation. It was at one time contemplated to build 
an extension from the Missouri River to the Black Hills jointly 
by the Northwestern and Milwaukee & St. Paul roads ; but the 
scheme has been given up, and both roads will stop at the Mis- 
gouri River until some different disposition has been made of 
the Indians now ——- ing the large territory between the 
River and the Black Hills. 


Cincinnati Hamilton & Dayton.—A press dispatch from 
Cincinnati, May 2, said: 

* President Jewett, of the Erie, has been in Cincinnati for two days 
looking after his supposed new purchase, the Cincinnati Hamilton & 
Dayton Road. The stock controlled by the pool, which Mr. Jewett 
offered to buy in a lump,is not being delivered as rapidly as he had 
anticipated. The delay arises from apprehensions on the part of the 
stockholders that Mr. Jewett’s certificates, given in part exchange for 
stock, will not prove as valuable as was at first supposed. He is not 
communicative and the result ef his visitis in some doubt. A promi- 
nent railroad man said to-day: ‘Jewett told me he had the New York 
Chicago & St. Louis Company’s 9,000 shares of Cincinnati Hamilton 
& Dayton stock, and can control the road without the pooled stock, ex- 
cept that which, like Huntington’s, is already pledged to take his cer- 
tificates. So the pool will have to come to his terms, he says, and take 
his certificates. They get no more money.’ This statement of the case was 
carried to Mr. William Hooper, one of the trustees of the pool. and a 
verification or denial of its truth was asked. ‘Thereis a foundation of 
‘truth to the statement,’ he said. * Mr. Jewett has the option of the 9,000 
shares heid by the Seney Syndicate, but prefers to stand by his original 
agreement with the pool. He gives us until the 20th May in which to 
deliver 1,751 shares, on the agreed terms of one-fourth cash and three- 
fourths in certificates. He wants all or none, however. If we fail to 
deliver, he will then take the 9,000 shares referred to and the 2,000 
shares from our poul which he has already paid for. He will then deal 
with individuals for what he lacks ef a majority.’ ” 

Another dispatch has denied that Mr. Jeweet could obtain 
the 9,000 shares held by Mr. Seney and associates. . 


Cincinnati New Orleans & Texas Pacific.—In the com- 
pany’s application to the N. Y. Stock Exchange it was stated 
in substance that the company was organized by the Erlanger 
— to lease and operate the Cincinnati Southern, under 
the bid made by Mr. Fred. Wolfe. Under this bid and the 
lease subsequently made, the company is- required to pay in 
qrastesiy payments the sum of $812,000 annually for the 

rst period of five years; the sum of $912,000 annually for 
the second period of five years; thesum of $1,012,090 for the 
third period of five years; the sum of $1,102,000 annually 
for the fourth period of five years, and the sum of $1,262,000 
annually for the fifth period of five years. This annual rental 
is the only fixed charge which the company has. Of the $3,000,- 
000 capital, all paid in cash, there is an unexpended balance of | 
$737,289 to date—March 30, 1882. 

The Cincinnati Southern Railway was built by the city of 
Cincinnati at a cost of $18,000,000. It is 336 miles long, and 
extends from Cincinnati, O., to Chattanooga, Tenn. 

About $2,250,000 has been invested in rolling stock, equip- 
ments and supplies for the operation of the road. $500,000 of 
the capital is invested in United States bonds, 5s extended, and 
deposited with the trustees of the sinking fund of the city of 
Cincinnati. The controlling interest, or 51 per cent, of the stock 
(represented by four out of seven directors), is owned by the 

bama New Orleans Texas & Pacitic Junction Railways Com- 
pany, limited, of London, England. The following statement 
Shows that during the part of the quarter included therein the 
toad easily earned its rental dividend, sinking fund, and had a 
surplus besides : 


¢ total gross earnings for fractional quarter from Oct. 12, 
it iawe i ona a, $613,719 02 











&TO&S EXpenses Same period. ............cesccececacceee- 326,421 99 
Leaving net earnings ....... ....-..-cccecee-eeeeeceeeee--c0--287,297 O3 
“duct, due trustees for lease of road 2 months and 19 days 176,314 95 
Ey Oe ee eee ae eee aEe $110,952 95 


Cleveland Columb innati Indi lis.— 
following is from — | Cincinnati & Indianapolis.—The 








REPORT OF EARNINGS—MONTH OF MARCH (PARTLY ESTIMATED). 


1881 1882, 
EE EE onntinccacnenmmahauninisese+danad $356,075 $301,187 
en EEE GEE Boccececccccccneccecescecs 937,603 825,675 
Decrease for month ending March 31........ — 54,888 
Decrease since January 1l.................--.. ——- 111,928 


Denver Longmont & Northwestern.—-This road, about 
which many conflicting statements were made last year, has 
been running from Denver to Longmont’since January 1 and is 
doing a fair business. For about half the distance it runs over 
the track of the Denver Utah-Pacific, and it is not improbable 
that a consolidation with that road may be made in the future. 
The road will probably be extended soon up to the St, Vrain 
and Left Hand canyons in the direction of Estes Park. About 
ten miles of railroad iron are on hand. The Denver Western & 
Pacific, the old competitor of the Denver Longmont & North- 
western, has been absorbed by the Union Pacific. 


Indiana Bloomington & Western.—The extension from 
Indianapolis, Ind., eastward to Springfield, O., which connects 
the main line of the road with the Ohio Division, has been com- 
pleted. It is 138 miles long, and this extension gives the com- 
pany 693 miles of road, besides the 109 miles of the Ohio 
outhern, which it controls. 


Kentucky Central.—The Kentucky Central has agreed to 
supply the Richmond & Three Forks Road, forty miles in 
length, with $500,000 out of the $900,000 capital requisite to 
complete the building, which will require two years’ time, the 
work being very heavy. The road, which leads from Richmond 
into the mountains, will be an extension of the Kentuck 
Central to the Three Forks of the Kentucky River.—W. Y. 
World. 

Minneapolis & St. Louis.—There was an unexpected re- 
organization of the Minneapolis & St. Louis Company at 3t. 
Paul, Minn., on May 1, in consequence of the resignation of 
Messrs. Welles, Pettit, Hale, Sidle, and others, from the board 
of directors. The vacancies were filled by the election of 
Messers. H. H. Porter, Thomas F. Wetherell, C. D. W. Young, 
W. W. MeNair, A. B. Stickney, W. D. Washburn, William R. 
Merriam and Benjamin Brewster as the new board. The new 
officers elected were as follows: President, R. R. Cable of the 
tl & Rock Island; Vice-President, A. B. Stickney of St. 

aul. 

Mr. McNair was seen by a Pionecr-Press reporter, to whom 
he said that the Rock Island & Omaha folks had purchased 
half the stock of the Minneapolis & St. Louis, and he intimated 
that they would acquire more, and have a control in the board 
of directors. Only four of the Minneapolis directors—Messrs. 
Washburn, MeNair, Stickney and Merriam remaining. 

Vice-President Stickney says: ‘‘The arrangement discloses 
the purpose of the Rock Island to get into Minneapolis over the 
Minneapolis & St. Louis, and into St. Paul on the Omaha line. 
This trade was made two weeks ago, and was consummated to- 
day. The Rock Island will use the road, and within a week's 
time freight and passenger trains of their Albert Lea route 
will run into Minneapolis.” 


New Orleans Red River & Texas.—The New Orleans Picay- 
wne says: ** The franchises, right of way, surveys, &c., of the 
New Orleans Red River & Texas Railroad Company, of which 
Mr. Victor Meyer was President, have been transferred to the 
Mississippi Valley Railroad Company, the consideration being 
$175,000 of stock in the latter company. ‘The project of the 
New Orleans Red River & Texas Company was to run a line 
from this city on the east bank of the river, via Baton Rouge, 
to cross the Mississippi near the mouth of Red River, run 
thence westward to Texas, and connect with the narrow-gauge 
system of that State.” * * * “ A construction company, the 
Southwestern Railroad Improvement Company, has just been 
incorporated in this city with a 9 uy of $1,000,000. The in- 
corporators are Victor Meyer, T. L. Airey, Joseph L. Harris, 
Samuel L. James, R. W. Rogers, A. J. Gomila, Albert G. Ober 
and Bertrand Bier.” 


New York City & Northern.—This company defaulted on 
the interest on the $3,685,000 of its general mortgage bonds, 
due on the Ist inst. No explanation has been issued by the 
company. 

New York Susquehanna & Western.—The annual meeting 
of the stockholders of this railroad company, successor to the 
New Jersey Midland and others, was held in Jersey City. The 
following directors were elected: F. A. Potts, W.S. Dunn, J. 
S. Rogers, Simon Borg, Charles Minzesheimer, Henry Marks, 
A. D. Juilliard, G. A. Hobart, Charles Siedler, Isaac T. Burr, 
R. K. Dow, John L. Farwell and R. T. McCabe. The directors 
organized by the election of Frederic A. Potts as President, R. 
T. Chapel as Treasurer and John P. Rafferty as Secretary. 
The New York Tribune says that the report of the direc- 
tors shows that the Paterson extension branch, running from 
the main line into the heart of the City of Paterson, has been 
completed and is in successful operation. The new connecti 
line from Two Bridges, near Ogdensburg, Sussex County, N. 
J., is in process of construction, and the company er that 
it will be finished by August1. it runs from Two Bridges to 
Stroudsburg, Penn., and thence three miles west, connecting 
with the Delaware Lackawanna & Western Railroad Com- 
pany, by which the coal mined in the Susquehanna & West- 
ern’s coal fields in the Lackawanna Valley is brought to the 
company’s line. Thence it isto be transferred to West End 


(Marion), near Jersey City, and under the same contract with | 
the Lackawanna & Western is to be transported to the Ho- 
boken coal docks at tide-water. The annual output of coal 
next year and the year thereafter under the arrangement is to 
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be 1,800,000 tons, with an increase at the expiration of the two 
years. Under the consolidation arrangement of the several 
eompanies, the united organization was authorized to issue 
$10,000,000 of preferred stock and $20,000,000 of common stock. 
An enactment was secured last winter in the New Jersey Legis- 
lature which enabled the company to reduce the amount of 
stock, and by agreement of the stockholders, which was ratified 
esterday, the common stock was reduced from $20,000,000 
$13,000,000 and the preferred stuck from $10,000,000 to 
$8,000,000. 


Pennsylvania Railroad.—The company declared a semi- 
annual dividend of 4 per cent in cash, and passed the following 
resolution : 

Resolred, That the Treasurer be and he is hereby inst-ucted to give 
notice that the shareholders will have the privilege of subscribing at 
par to the stock of this company in the proportion of 8 per cent of the 
number of shures registered in their names April 29, 1>82, and that 
those who are entitled toa fraction of ashare can subscribe to a full 
share; that a!l the subscriptions must be made and paid for in full prior 
to June 15, 1882. and that no subscriptions will be received after that 
date; and thatthe privilege of taking new stock may be sold by any 
shareholder, and blank forms of allotment will be furnished on appli- 

on. 

The comments elicited by the stock subscription of the Penn- 
_— Railroad have drawn out the following explanatory 
statement: ‘The traffic of all the Pennsylvania Railroad lines has 
been steadily inereasing for the past ten years, the tennage of 
each year being 10 per cent greater than that of the previous 
year. This increasing business demands increased facilities, 
and several millions of dollars are annually required to provide 
more locomotives and cars, new depots, additional ground 
room, and for third and fourth tracks, A part of the money 
needed for these purposes has been taken from surplus earn- 
ings, but for the past two years the management of the com- 
pany has supplied funds by increase of capital stock rathcr 
than by increase of bonded indebtedness. It is understood that 
the outlays for these purposes during this year will be between 
$8,009,000 and $9,000,000, an outlay equal to only 2 per cent of 
the capital of all the company's lines. The issue of stock now 
authorized will yield $6,000,000, and the remainder of the fund 
required for construction and equipment will be provided from 
surplus earnings without curtailing dividends.” 


Portland & Ogdensburg.—The Mercantile Trust Compaay 
of New York has filed an amended bill in the United States 
Circuit Court at Portsmouth, N. H. The new bill makes the 
trustees under the first mortgage defendants jointly with the 
company. The Trast Compary holds $80,000 bonds of the 
issue of November 1, 1871, and claims that the earnings of the 
road in New Hampshire shvuld have been taken to pay in- 
terest on those bonds, but were used to pay interest on bonds 
secured on the road in Maine. 


Railroad Construction (New).—The following record is 
made of the completion of new road : 


} 
Augusta & Knoxville.—Ex euded from Bradley, 8. C., north to 11°65e.; 
; | C.5 


Greenwood, 14 miles. 

Chicago Milwaukee & St. Paul.—The Hastings & Dakota Division is 
extended from Frederick, Dak., to Ellendale, 12 miles. The Stillwater 
Branch is cempieted from tHa-tings, Minn., north to Lakeland. 18 miles. 

Chicago & West Michigan.—Extended from New Buffalo, Mich., south 
to Laporte, Ind., 15 wiles. 

Cincinnati & Kastern —Extended from Irvington, O., east to New- 
port, 10 miles. 

Floriia Tropical.—Track liid from Ocala, Fla., southward 30 miles. 

Fort Worth & Denver City.—Completed to a point forty-five miles 
northwest of Fort Worth, Tex., an extension of 20 miles. 

Galveston Harrisburg & San Antonio.—Completed to a point two 
hundred and ninety miles eastward from Ei Paso, Tex., au extension 
of 55 miles. On the eastern end traek is laid on the branch from Eug e 
Pass Junction south to Eagle Pass, 45 miles. 

Indiana Blvomington & Western.—The Eastern Extension is com- 
pleted by laying track between Newcastle, Ind., and Troy, O.. 68 miles. 

Missouri Kansas & Texas.—The Southwestern Extension is completed 
to Taylor, Tex., an extension of 15 miles. 

Pennsylvania.—Track is laid on the Redstone Branch from Browns- 
ille, Pa., east 8 miles. 

Pensacola & Atlaniic.—Track laid frem Milton, Fla., west 10 miles. 
St. Louis Ft Scott & Wichita.— Extended from Yates Centre, Kan., 
westward to Toronto, 15 m'les. 

Shenandoah Valey.—Extended south by west from a point eight 

jles south of Waynesbero, Va., 72 miles. 


This is a total of 407 miles of new railroad, making 2,283 
miles thus far this year, against 906 miles reported at the 
eorresponding time in 1°81, 1,096 miles in 1880, 391 miles in 
1879, 267 in 1878, and 269 in 1877.—Railroad Gazette. 
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Tennessee.— Governor Hawkins has convened the Tennessee 


Legislature, to meet in extra session to consider the debt ques- 


tion. The proclamation says that the Legislature at this extra 


session will be asked to enter upon the following business: 


1. The compromise and settlement of the bonded indebtedness of the 


Btate of Tennessee 
2. The amendment of an act passed April 7, 1881, entitied “An act to 


provide revenue fur the State of Tennessee and the counties thercof,” in 


so far as the sa‘<e relates to taxes for the year 1852. 
3. The amendment of sections 42, 54 and 57 of an act passed April 6. 
and approved April 7, 1881, entitled ‘“‘An act to provide more just and 


equitable law for the assessment and collection of revenue for State and 


er purposes.” 
4. The making provision for the safe keeping of the public revenues, 
which are nu w or may hereafter be cullected. 


Wisconsin Central.—The Milwaukee Wisconsin says that 


the contract has been let for the entire equipment of the new 
Schleisingerville line. It includes six thousand tons of steel 
rails, six locomotives, a large number of elegant passenger 


coaches, as well as a requisite number of box and flat cars. It 
has now been decided to begin the grading work within the 
next ten days, at some point between Fond du Lac and Schleis- 


ingerville, leaving the work above Fond du Lac until a d-cision 


shall have been reached in the choice between the Oshkosh and 


Winneconne routes, 


realizing movement. 
| spot at $18; new is quoted at $18 50; May options quoted at 








The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NIigut, May 5, 1882, 


The weather has improved somewhat, becoming more spring- 
like ; but the temperature is still low ; snow fell in Canada and 
northern New York early in the week, and injury to the fruit 
crops by frosts continues to be reported. The general crop eon- 
dition, however, is favorable and the future looks very pro mis- 
ing, though the small remnant of old crops left prevents activity 
in those departments. Labor troubles in cities and manu fae. 
turing towns, on account of the high prices of the necessities of 
life, are also a disturbing element. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 









































1882. 1881 
May }. Apri/ 1. May 1. 
eee bbls. 56,181 oY,91¥ 30,740 
Ds atecnsceecesose <: tes. and bbls. 2 600 3.604 1,847 
i ee cn as amen tes $8,845 53,715 44,146 
Tobacco, foreign ............- bales Qe ,Yh2 26,339 22,826 
Tobacco, domestic ..........-. hhds 41,086 42,331 35,393 
DT cddneds 2iteehenevu bags 81,259 37,843 85,791 
Coffee, other...... ............ bags 75,100 26,948 69,800 
Coffee, Java, &€cC............... mats 137,829 101,619 176,277 
BEE o waccessccer cocccoccccces hhds. 33,037 10,911 43,792 
it cCiiterineeseast awesed boxes ae a ee ea 6,844 
i 14160) nibescnn@edieonst bags, &¢ 383,713 387,073 1,064,000 
ces quaeescocosccoesnes RE — Te, eerie 2 
Molasses, foreign... ..........- hhds. 2,478 1,226 2,82 
Molasses, domestic...... ...... bbls. 3,000 3 500 3, 
BINGO. 2. cc cccccccocccccccccccess No.| 250,400 238,000 112,850 
Ee ere bales 303,138 322,982 181,928 
i <tsihitebtnnen wiansan sil bbls 25,567 27,335 61,685 
Spirits turpentine ............. bbls. 1,587 748 
Mb occsensecdsesuccossoscccases bbls. 937 1.193 757 
BNE Mis ence scccnecccnecctand bags. 0 18,540 15,740 
Rice, domestic... .... . bbls. and tes. 2,300 1,720 6.05) 
Ds caqcepocess. coceeee cont bags. 97,750 63,000 101,890 
PDs cactcocsesees covesve’ bags. 13,250 12,000 11,500 
UGB. -cccccccccccs coos cocccces bales 3,700 2,100 1,800 
WED BEIOD cc ccccce cvccccceces bales. 37,900 24,500 62.600 
Pe weccnsennceses 64 bales. 58,790 | 17,797 2,300 





A good speculation ia lard has been noticed this week. Prices 
have been forced up. A better export demand has been called 
out by the low rates fur ovean freight room. In pork a fair 
trading has been noiiced. The entire provision market has 
been firm until the close, when lard declined on a continued 
Old mess pork was sold to-day on the 


$18 30@18 50; June, $18 55@18 65; and July, $18 70@I18 85, 
bid and asked. Lard was lower to-day at 11 60@11°52 4c. 
for contract Western on the spot; refined for the Continent 
quoted at 11°65c.; contract Western sold for May at 11°60@ 
June, 11°6236@11'5idc.; July, 11°70@11°65e. August, 
11°77}6@11 7276c.; Septembor, 11°82%6@11°8ic.; seller year, 
11°45@11°40c. Beef steady; eatra city India mess, $26@27 50. 
Beef hams steady at $23@$24 for old and $25 50 for new. 
Butter was less firm at the close owing to larger receipts. The 
demands were good. Cheese is a weak feature of trade; new 
State factory medium to fine quoted 9@llc.; full cream, 12@ 
12%4¢ ; old State factory fair to fancy, 9@13c. Tallow closed 
higher at 8%c. Stearine was quiet at 12c. 

Rio coffee has been dull and depressed, fair cargoes latterly 
being quoted at 9@9*4c. Mild grades have been quiet as'a 
role, though fair sales of Maracaibo have been made, and 
Padang has sold rather more freely. The close is less active, 
however, and somewhat depressed. 

Rice has been quiet but steady; buyers are rather inclined 
to favor foreign rice, awing to the high prices ruling for do- 
mestic. Tea has brought steady prices asa rule at the auction 
sales, and Formosa is oat. Foreign dried fruits have been 

uiet, and Turkish prunes have sold at 644@6%ce., or a slight 
Zoli: A noteworthy feature of the trade in foreign green 
fruits, which has been active at firm prices, bas been the volun- 
tary raising of the declared value of cargoes of lemons and 
oranges, it being claimed by the Government that heavy frauds 
have been committed in this particular for many months past 
at this port, Boston and New Orleans, particularly in the latter 
city. Rawsugar has been dull and, to some extent, nominal at 
the decline of last week, fair refining still being quoted at 
734c. To-day the market was still quiet. Refined has been 
dull and declining. To-day the closiug price for crushed was 
1¢3éc., and for granulated 954@9%4e. 

Kentucky tobacco has still been very dull, and sales for the 
week are but 125 hhds., of which 100 hhds. for export at un- 
altered prices. Seed leaf tobacco has been fairly active, with 
sales of 1,699 cases, as follows : 615 cases New Englani crop 
of 1881, seconds and filiers, on private terms ; 50 cases do. 
wrappers, crop of 1880, at 14@30c. ; 634 cases New York, 1880, 
at 15@25c.; 250 cases Pennsy:vania do. at 6@30c. ; 100 cases 
Ohio on private terms and 50 cases Wisconsin do. at 6@12e. 
Havana fillers, 400 bales, 88¢e.@}1 20. , 

Naval stores have latterly been depressed by large arrivals of 
spirits turpentine and weaker Southern markets. To-day £0 ‘ 
strained rosin was quoted at $245. Spirits turpentine sold a 
56@57c. and was offered for next week at 54@55c. a 
petroleum for export was steady ; 30,000 bbls. were so!d to- ay 
at 734c. Crude certificates closed about steady at 72%4@72%¢-s 
though selling at 73%¢c. earlier in the day ; June options quote 
at 7436c ; July, 76%4c , and August at79c. Ingot copper el 


better at 18@18%4c., after selling at 17/4%@18c. 
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“COTTON. : | In addition to above exports, our telegrams to-night also give 
: us the following amounts of cotton on shipboard, not cleared, at 
Fripay, P. M., May 5, 1882. | the ports named. We add similar figures for New York, which 
Tae MovemMENT OF THE Crop, as indicated by our telegrams | are perenne for our special use by Messrs Carey, Yale & 
from the South to-night, is ao below. sae the week ending | Lam 60 Beaver Street. 
this evening (May 5), the total receipts have reached 34,423 . — 
bales, against 33,606 bales last week, 29,800 bales the previous ba hah er Soe sl eda 
week and 33.229 bales three weeks since; making the tota!{ MAY5,aT— | goa; Other | Coast- Stock. 
receipts since the 1st of September, 1881, en hmsgayy® against Britain. | ?74"¢-| Foreign| wise. | Tot! 
5,396,883 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 930,718 bales Mobile... --...| 2429| ‘None.| None.| 900] 3:320| Soe 
_— Unarleston ..... 2.300]; None.| None, 550 2,850 9,571 
Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. Savannah Siete a 2.500 None. 1,000 1,600 5,000 19,745 
—— » alveston.. .... 7 one.| 2,513 7 5,30 13 
Galveston ... .. 562; 660 74) 252) 543 47; 3,033 Norfolk .... .... 5.766 Nene.| None.| None.| 5,766 10,95 
Indianola, &c. — inte oiviiin anne diii 29 29 | New York.. .... 5,800; None. 700| None. 6,500] 293,150 
New Orleans...| 1,136] 902} 862| 275] 353] 472] 4,000| Other ports..... 4,500} None.| 800; None.| 35,200). er? 
Mobile.....----- a 367 &4 205 18 509} 1,475 Total.......| 30,096 | 10,221; 5,998| 3,824] 50,139} 509,634 
Florida : a en ees eee sone eoee ecee 17 
Total 1881 -.... 52,580 | 14,929 | 43,039 {| 7,079 {117,627 476,923 
Savannah ...... 625] 533/682] 813) 352) 606} 3.611 | Tora) 1g80 ...1| 67,007 8222 |20:50%| "s62| 96496| 444/881 
Brunsw’k, &¢ ones ess oeen sete anne 2 2 
Charleston ..... 217) 490) Std) 236, 130) 661) 2,013 Cotton for future delivery has been without much specu- 
Pt. Royal, &e.| .-..] —..- a Se eee Gree anh uy 
Wilmington .... 25 32 64 13} 186 581 378 | lative activity the past week, and on Saturday and Monday 
Moreh’d C.,&¢ ied Utd tad MCL MC | 4 98 | there were slight declinés under dull accounts from Liverpool 
Norfolk.......-. 296) 1,166 910 590 382 565} 3,909 3 
City Point,&e.| .... weeel ceeel ceeel~ weeel »=:984}--2,710 | 2nd improved crop accounts, but on Tuesday some buying for 
New York...... 176; 9-283) 315 90 60 71 995 the rise brought out a demand to cover contracts, which 
Boston ....----- 1,094 838 921 353 803 907; 4,916 . : 
meine ... .- <“y Ae or eG _...| 4,298] 4,298 caused a recovery in values. This was but temporary, how- 
Philadelp’a. &¢e.} 445 43) 887) 408; $27; 219) 2,934) ever, the market speedily relapsing into dulness, with values 
Totals this week| 6,493] 5,244| 6.013| 3,235) 3,916! 9,482) 34,423] drooping. Wednesday there was an advance of 2 to 4 points, 
for comparison, we give the following table showing the week’s | with some purchases to cover contracts early in the day; but 
total receipts, the total since Sept. 1, 1581, and the stocks to-nigh he Li 1 k “ 
and the same items for the corresponding periods of last year. | the Liverpool market proving dull, the close here was flat. 
— ae a pment To-day there was some decline at the opening, owing to weak 
at to \This (Since Sep.| This |Since Sep. eM Liverpool advices, but later there was a re-action and the close 
ay 5. ; 1582. 1881. : ; 
od Week. | 1,1881. | Week. | 1, 1880. was 2 points higher for May, though the other months showed 
Galveston ..... 3,038} 413,014 er 631,432} 18,701] 73,163 | no improvement. Cotton on the spot was in moderate demand 
‘Indianola,&e. 29} 13,627 S.. Bagee.- cee iuie . : 
New Orleans...! 4,000/1,150,136| 14,831/1,473,093| 128,763]219,261 for export, but otherwise has been dull at unchanged prices, 
Mobile .... .... 1,475| 254,622} 1,700) 370,551) 12,398) 19,146] middling uplands closing at 12!4c. 
Florida.... .... 17 27,065 83 eee 5,086 . 
sen aia 3,611| 707.770] 5,375| 831,236) 24.745] 24.449 The total sales for Soomes delivery for the week are 315,100 
Brunsw’k, &¢ 2 6,966] .----- RSME oe bales. For immediate delivery the total sales foot up this week 
Charleston... .. 2,013) 482,077} 2,961) 601,219 12,421; 20,861 — : : 
an eet o1o71|¢ 14, 49,933) ...... 40 6,597 bales, sateen 3,483 — enpent, 3,114 for consumption , 
Wilmington. ... 378\ 133,446 206} 114,329 3,438] 2,293|—— for speculation and —— in transit. Of the above, ——- bales 
M’head C., &¢ 98 26,283 107 a. ‘mended seshele, : : : 
, ° oe ve. The following are the official quotations an 
Norfotk.........| 3,909] 595.327] 5,554! 664,463 16,718| 12,830| “ adem B — and 
City Point, &-| 2,710] 186,842 i i? a a sales for 2ach day of the past week. 
New York ..... 995} 154,892} 3,946) 147,947] 299,650/185,491 | —— . 

Boston .... .... 4.916} 205,621] 3,735] 148,780} 8,670) 11.285 | sprit 29 to| —UPLANDS. NEW ORLEANS. TEXAS. 
Baltimore .....| 4,298 18,394 266 35,18” 20,424) 9,375 ay 5. Sat. | Mon|/Tues) Sat. | Won Tues; Sat. Mon. Tues 
‘ vs = ais mr) = z trict Ord..|/10 0 ( OU 10 0 
Stal ......02- 34,423/ 4,466,165, 45,535)5,396,8383) 559,773'594,550 Good Ord. 1019491101346 10196 L116 11516 1136 11214 L15ig 11316 

j i tr. G’d Ord'l 1 
- a “ tota rym Ff ae a re coe Midd’g 1113, 9 1113¢/1113y6) 12156 [12116 1216 |L2tie |12hie |12lig 
g ow the totals at leading ports tor six seasons. Str. LW Mid 12114 32146 12116 12516 12816 12516 12515 12816 12816 
a ) esdhor liz 5 5 ; 3 
Receipts at— | 1882. | 1881. | 1880. | 1879. 1878. 1877. wood Mid 12% 12 12% 12% 12%, 12% 12% 12". 12°. 
, oat . “an r.G’d Mid)}127%. [12% - - 
Galvest’n.&e. 3,067 | 4,162 2,268 2,131 2,001 517 Midd’g Fair) 13% 133g (133g |135g8 /135g (1353 [135g (135g [135 
New Orleans. 4,000 14,831 5,487, 6,248 7,337 eo tL, er 1413 /l4'¢ (14169 [14% (143 [1438 (143g (143g (1439 
Mobile .... .. 1,475} 1,700; 2,152) 1,838] 1,519} 1,162 | Weda| Th. | Fri.|Wed| Th. | Fri. Wed Th. | Fri. 
Savannab.... 3.611) 5,375, 1,252 2,395 2,301 613 Ordin'y @D| 99.6 | 9% 16 | 99,4 | 913 913.01 913,.| O13 “o1s,, O13, 
rst? :' >| 099 2 = Wy. Bb 916 | 9%16 | 9716 | De 16) Dt 716 "16 16 
nat aeleabeg 2,013} 2,97 >| anee 588 ae 2,705 Strict Ord... 1018" 1018 102g" 1033 11039 "103g 6 1029 '"110%9""110% 
¥ m’gt’n, &¢) 476 -— 79 401 792 308 | Good Ord../1015 6 1015;g 10l%4¢1131¢g [113144 (11314 [11316 |113,6 |113i¢ 
Norfolk, &e..| 6,619, 6,229) 3,529) 3,C56) 3,031) 2,406 Str. G’d Ord 11 ie [hte [138 ji 8s uae Hy 11% 115 11% 
Bocce! 2) 50} 5,67 7 ; - w Midd’g 111: 2lie 1: 2 : 
All others... = 18,162 8,950) 5,674 2,374 5,686 1,128 Str. Lw Mid 1219/2115 (12114 125% 12514 1246 123 123%¢ 12516 
Tot.this w’k. 5535, 25.66 : 25 99 | Middling.../1244 [12% j12%4 12!2 |12% |12% |1: Jig {1 
8i 4466.163 5° 3 A661.52%14: Bald) s~.05513836 8tr.G’d Mid)12%3 12% «=[127%8 «1: 31g 1; 1 ° 
Wieivetzon includes Indianola: Charleston ineludes Port Royal, &c.; | Fair.....--.. 143g i1448 '1l4te 1438 [14% ‘1433 ‘11433 14% 1433 
Iz 2790 includes Morehead City. &6.; Norfolk includes City Point. &e. . STAINED. Sat. | Mon Tues Wed! Th.| Fri. 
ve exports for the week ending this evening reach a total — oe Fe om ee ae og Ee 
Of 67,517 bales, of which 49,467 were to Great Britain, 7,810 to | Good Ordinary..-.........- J § ¢ | ‘ 
France and 10,240 to rest of the Continent, while the stocks as re anncceneee: 101S;6 101346 10134¢ (10134 101St6 101346 
mad- up this evening are now 559,773 bales. Below are the | Middling....-................---- 1113/1143; 1113, /1123;¢]1113,¢/1113;¢ 
exporis for the week and since September 1, 1881. “ ie 
= MARKET, AND SALES 
| Week Ending May 5. From Sept. 1, 1881, to May 5, 1882. 
Benerte Exported to— Exported to— SALES OF SPOT AND TRANSIT. FUTURES. 
sm Great | | Conti-| Total | Great Cnti- | rotal SPOT MARKET | py. | Con- {| Spec-| Tran- Deliv- 
Brit’n.| France! nent. | Week.| Britain.|France| nent. — port., sump.|ul’t’n| sit, | Total.) Sales. | erie, 
Galveston..... 803) ......1 ......] 5,803] 174,243] 15,145] 61,078] 250,460 | gat. .'Quiet.... ....-.- 496; 307) ....| ....| 803] 37,900} 400 
New Orelans..| 16418) 7,219] 3,514) 27,151) 606,142/229,084) 206,082/1,044,208 | Mon . Quiet and steady|1,600 330, ....} ....| 1,30; 75,300 600 
Mobile......... es nes Spee 4,644, 33,392| 6,313}  3,231| 42,936 | Tues. Steady........... 807) 606| TT} IIT) 13413) 53/400] 800 
SE etiiciincidl steers oc soi GR) sew eee eee ae 3,90: | Wed . Quiet...... -...-.| ..-. | 509) ....| ....| | 509) 63,000) 700 
Savannah .....| ...... 5,550) 5,550] 188,600] 21,00°| 172,743] saz.sag | Ture Quiet and steady) 580, GbE) ----| ----| 9486) 45:10 yr 
Charleston *...| ......| ....-. tem penned 155.695] 20,4721 128,357} s04,524 | PTi- -|Qulet------ ------ Bee. eve Mew 
ie PS aM! SRI MR,. Se 53,584/ 1,430 8,819} 68.833 | Total |.... ..<ccccccccces 3,483 3,114) ....) ....] 6,597|315,100) 3,500 
SAtbcie EL soansdl sncchs ecee| ceeee] 297,457] 2,530) 15,840] 315,877 : 
New York..... 12,058 591} 1,066) 13,715) 335.858) 24,361) 58,826) 419,045 Che daily deliveries given above are actually delivered the day pre- 
eae as wee 3,699} 128.456) ...... 4) 123,460 | Vious to that on which they are reported. 
Baltimore, ....| 3,3 , "4,7 
Philadelp'a. bc cae aad en 0 pene pre fen a yon Tue SALES AND Prices oF FuTuREs are shown by the follow- 
Total ....... | 49,407| 7,510] 10,210] 67,517|2,005,000/321,846] 690,592|3,085,008 | MS ecmprehensive table. In this statement will be fcund the 
tat waan.ar| aq cox! ~Py0-l vo ar| caossloars waning =| Tarcail- ave <q | daily market, the prices of sales for each month each day, and 
Ud sa Vavvuible 440 var kKoyal &c 


the closing bids, in addition to the daily and total sales, 
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to Thursda 5 4 — 5 | 


: the item of exports 
t (May 5), weadd 
= . 2 3 complete figures for to-mlahs sey tt the exports of Hriday caly 
a - nited tes, 1 1 . ° 
F S Syes Sye S| from the 1882. | 1381. 593,000 
& oy Tes 1,000,000 719,000 r 
. : 4: eae 225 Bs S55 a6 = ce g Stock at Liverpool.......bales. wre te "47,900 35,800 __ 45,750 
$5 _ 38 g 3 Re ste ss. f > 3 Stock at London.... nee tee ne 754,800 644.750 
e é Bs Sd So SS Pes ° m = bi 1,054,100 1,047,900 754, 158'500 
a 8)" 5e8 EBe : EES : aes BES : BRS BS ock at Havre, nnn. 86,000 "213,000 "2'330 950 
g El: BES : 6 Bere: Siar +t tn Stock at Havre. -.........-.+--- 6600 82000 Sé'bno anaes 
tor tr aig } 1B: oe sms i 3 Bs : ee ee oebebes - 39,6 “="000 3.000 
Paligil gia: Bis ie: :g: a: T ..; ae ' 1,500 = 7,000 = 3,000 25,750 
hs o tie Tee + , 3a ;6: «=: B a Stock at Hampurg ...... v..2ee 26,800 4¢ ered 20,500 41,750 
o J : 3: > oS. : &: ‘os nt: oe ae co ey pee omen ea ses its “—— ae 2110 4,750 
ec SEES ite e - - Stock a at eran 6: ‘820 1,750 
3 ~ - 7 7 me a S25 | Stoex at Rotterdam <2... 22. . _1,900 00 «8,730 8.750 
Ss lor -~ ff oe i tts a= Soyh ress ~S 8 Shesks nt cones ninibasal went 10,219 10,6 ’ we 
- - a mcs - ~ ’ = — 
| 2 Enza FEES SOgS “EES She | oe Total continental ports.... 198, 407.192 946,510 936,50 
me » WS- ~s* , a : Co ee be 1,253,043 1, 44 pe+~ 324.000 253,00 
4 Sl’ oa S ty = — are Total European os.. 6. 421,000 255,00 388,000 383,000 
= =r ms ton tote tots India cotton afloat 4 = pe 356,000 459,00 37,000 13,000 
- ie rs oe aS & cote kK Amer'n See eit far pe 57.000 594°550 540,877 335.295 
oT oa ote Brazil,&c., 559,773 594, 658 71,546 
Rleleo FS Sen Be ler 192 | s "in United States ports... 559, 2 193.919 186.658 
ml on | SO 9o |ese |e: 2: ree | Stock in Uni rts... 125,022 20,000 5,000 
S/S] i Seo 1s Ao bbe ioe a4 tone Stock in U. 8. interior ports.. 12°200 4,200 20, 
ae - oro : a am vo-day.. , Pg om mar go 
2 S iS eee «6S 119 ws Sts United Stetes exports y ee ae ee 
=o we = — — ee Total visible supply..... ---2,784, descriptions are as follows: 
bobo tot Se bed e909 = Of the above, 5.000 
LS] = as Pano) Kw oO RD tS oS o a 00 501,000 485, 
s wo et > DS pt }ao 2 632,000 767,0 > 51,000 
to PH. Poo ~ | @to 18a Pe. ~ cliche y t+ 270,000 145,000 251, 
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week from the plantations. Receipts at the tig ah are some-| Luling, T'’exas.—The weather has been warm and a during ~ 
times misleading, as they are made up more largely one year | the past week. Crops promise well, but are now needing rain 
than another, at the a of the interior stocks. We reach y; the drought is stopping both work and the growth of 
therefore, a safer conclusion through a comparative statement — Average thermometer 75, highest 90 and lowest 60, 
like the following. In reply to frequent inquiries we will add infall for the month of April fifty-five hundredths of an inch, 
that these figures, of course, do not include overland receipts or| New Orleans, Louisiana.—We have had rain on one day 
Southern consumption; they are simply a statement of the | of the past week, the rainfall reaching sixteen hundredths of 
weekly movement from the plantations of that part of the crop|aninch. The thermometer has averaged 74. 












































which finally reaches the market through the out-ports. Shreveport, Louisiana.—The weather has been fair during 
RECEIPTS FROM PLANTATIONS. the past week with light rain on one day, the rainfall reach- 
- ing but two hundredths of an inch. The thermometer has — 
Week | Receipts at the Ports. |St’k at Interior Towns. | Rec’pts from Plant’ns. | ranged from 54 to 88. 
endind— | ygs0. | 1881. | 1882. | 1950. | 1881. | 1882. | 1880. | 1881. | 1982, been Missinte ett be be mage ng a 
- | —— .| —-| ——- we | a we | om | oom | }, Miss pi.—It has been showery on one day 
Feb. 17. ..-- po — . —_ soap se ae on ae oer seen aon. of the past week, the rainfall reaching seventy-one hundredths 
pein . seeeee eiaoe vem 51 0801925 216 ona pe 343.072] 62.6451133.801| 32.622 ofaninch. The thermometer has averaged 67, ranging from 
oe 0 | @4-388) 149,126] 58,7471811,0871319.232/315,973| 50,230|136,900| 31,848 46 to 88. During the month of April the rainfall reached nine 
» 17... | 49,611|103,200] 57,474|300,703|320.500|284.303] 39.317|109.469| 25.874 inches and twenty-four hundredths. 
» 94... | 53,419] 93,690] 61,916] 286,233/309,513/253,618| 93,559 82,703, s1.141| _ Léttle Rock, Arkansas.—It_ has been clear on three days of 
31. ...-| 47,303] 78,514] 54,085/279,831!204,608 233,182] 40,901] 63,609] 33,599 | the past week, and the remainder of the week has been cloudy, 
April %...0 87,823} 85,606] 44,467| 272.988) 277,350|215.944} 80.480) 68.498} 27,229 | With rain on three days. The rainfall reached one inch and 
"ee 85,910] 66.579) 93,229|259.333) 261,589 /201.747| 25,255} 50.628) 19,032 | sixty-four hundredths. Average thermometer 67, highest 79 
© Be. oe. 33,714 — nae arenes women: there 16,556) 40,317) 8,334 | and lowest 51. During the month of April we had rain on 
O BB..see 30,858] 47, 606/220 890) 225.820)157,836) 12,573] 82,351) 11,161 | ten days and the rainfall reached five inches and sixty-thr 
May 5..+--. 25,661) 45.535! 34,423!202,216'215,258 148.327! 6,987] $4,068) 19,914 “aly a Bog Ante 
































May 5......' The thermometer ranged from 41 to 85 and 
The above statement shows—1. That the total receipts from the | averaged 61. 
plantations since Sept. 1, in 1881-82 were 4,564,067 bales; in| Memphis, Tennessee.—It has rained on four days of the 
1880-81 were 5,573,298 bales; in 1879-80 were 4,851,746 bales, past week, the rainfall reaching fifty hundredths of an inch. 
9, That, although the receipts at the out-ports the past week | Average thermometer 64, highest 78 and lowest 49. 
were 34,423 bales, the actual movement from plantations was Nashville, Tennessee.—lt has rained slightly on two days 
only 19,914 bales, the balance being taken from the stocks at | of the past week, the rainfall reaching twenty-four hundredt 
the interior towns. Last year the receipts from the planta- | of aninch. The thermometer has averaged 60, the highest 
tions for the same week were 31,968 bales and for 1880 they | being 82 and the lowest 41. 
were 6.987 bales. Mobile, Alabama.— We have had a shower on one day of the 
Amount oF CoTToN IN sIGHt May 5.—In the table below | Past week, and the remainder of the week has been pleasant. 
we give the receipts from plantations in another form, and he weather has been too cold and —<_ accounts are less 
add to them the net overland movement to May 1, and favorable. Recent heavy rains have washed and packed lands. 
also the takings by Southern spianers to the same date, so as to | The thermometer has averaged 68, ranging from 51 to 83, and 
give substantially the amount of cotton now in sight. We shall the rainfall reached thirty hundredths of an inch, During the 
continue this statement hereafter, bringing it down to the close eagle! he gg rainfall reached nine inches and ninety- 
of sach week. Montgomery, Acabama.—We have had rain on two days of 
1881-82. 1880-81. | the past week, the rainfail reaching twenty-eight hundredths 











Reocipta at the porta to May 3...... _...bales.| 4,466,165 5,396,883 of an inch, The days have been warm but the nights have been 

Interior stocks in excess of Sept. 1 on May 5.. 97,902 176.415 | cold, injuring the young plant. Average thermometer 67, 
: — highest 86 and lowest 50. he rainfall during the month of 

eae T RSE nvesonnrees meg ye wer oe ot April reached five inches and three hundredths, 


Suuthern consumption to May 1.... ........... 210,000 175,0u0 Selma, Alabama.—We had rain on one day during 

the early part of the past week, but the latter portion has been 

__ Total in sight May 5.....-.--- sereeee senses 5,196,697 | 6,220,539 | clear and pleasant. The thermometer has averaged 65, and 
It will be seen by the above that the decrease in amount in sight | the rainfall reached fifty hundredths of an inch. 

to-night, aS compared with last year, is 1,023,842 bales. Madison, Florida.—We have had no rain during the past 
WeaTHER REPORTS BY TELEGRAPH.—Our telegrams show | Week. The days have been warm but the nights have been 

that during the past week the weather has in general been | Cold. We have secured a good stand of cotton, and the plant 

favorable for crop purposes, though in Texas they are needing | looks strong and healthy. Weeds are growing so fast that 

rain badly. Some complaint is also made that the tempera-| they are becoming troublesome. Average thermometer 67, 

ture was somewhat lower in some sections than desirable at | highest 72 and lowest 62. : ; 

this season, but not so low as to cause damage. Macon, Georgia.—We have had no rain during the past 
Galveston, l'exas.—The weather has been warm and dry | Week. -The thermometer has ranged from 48 to 63. 

during the past week. Rain is needed badly everywhere, | _ Columbus, Georgia.-~The weather has been cool and dry 

Average thermemeter 74, highest 82 and lowest 65. During during all of the past week. The thermometer has ranged 

the month of April the rainfall reached sixty-one hundredths | from 64 to 82, averaging 74. During the month of April the 














of an inch. rainfall reached four inches and fifty-nine hundredths. 
Indianola, Texas.—We have had good showers on two Savannah, Georgia.—Ilt has rained on one day of the past 
days of the past week, but they were confined to the coast line | Week, and the balance of the week has been pleasant. The ‘ 


and we still need rain badly, The thermometer has ranged | rainfall reached thirty-six hundredths of an inch. The ther- 

from 67 to 85, average 75 and the rainfall reached one inch | mometer has averaged 69, the highest being 84 and the lowest 

and two hundredths. During the month of April the rainfall | 6°. ; 

reached twenty-four hundredths of an inch. Augusta, Georgia.—lt has rained lightly on one day of the 
Dallas, Uewas—We have had a shower on one day of the | past week, and the remainder of the week has been pleasant. 
ast week and more is desired. The rainfall reached fifteen | The rainfall reached seventy-five hundredths of an inch. The 
undredths of an inch. Prospects are good. The wheat | Weather has been favorable for planters’ operations, and good 

harvest has commenced. Average thermometer 62, highest 89 | progress is being made. Average thermometer 67, highest 83 

and lowest 35. Rainfall for the month of April three inches and lowest 54. Rainfall for the month of April four inches 

and ninety-six hundredths. and seventy-seven hundredths. , 
Brenham, Tewas.—The weather has been warm and dry| Atlanta, Georgia.—We have had rain on two days of the 
uring the past week. We are beginning to need rain very | Past week, the rainfall reaching one inch and six hundredths. 

much, The thermometer has averaged 74, the highest being | The thermometer has averaged 64, ranging from 49 to 87. 

92 and the lowest 56. During the month of April the rainfal Charleston, South Carolina.—It has rained on one day of 

reached ninety hundredths of an inch. the past week, the rainfall reaching thirty-two hundredths of 
Palestine, Texas.—We have had good showers on three} aninch. The thermometer has ranged from 58 to 82, aver- 

days of the past week, which were very beneficial. Crops | #8™g 68. , ' , 

look promising. Wheat cutting has begun. The thermome-| _ The following statement we have also received by telegraph, 

ter has ranged from 52 to 89, averaging 71, and the rainfall showing the height of the rivers at the points named at3o clock 

reached sixty-four hundredths of an inch. Rainfall for the | May 4, 1882, and May 5, 1881. 

month of April two inches and ninety-two hundredths. 

















Mu . e , 5, ° . 

Huntsville, fexas.—It has drizzled on one day of the past May 4, ’82.| May 5, '81 

rare : Crops are doing tolerably well, but rain is needed very ined nieliaiaiaeeaieaaeaiil Fost znah Fost anak. 

. P ne a r j MB .cccccces 10 - 

go ye thermometer has ranged from od to 89, averaging Memphis... co CEN yf att Pinte wg PO 5 | 33 : 
he rainfall reached four hundredths of an inch. Rain-| Nashville... 7277! Above low-water mark.| 6 8 12 a 
a“ tor the month of April one inch and two hundredths. hreveport........... Above low-water mark | 12 1 } 10 7 
Weatherford , Texas.—We have had no rain during the past | icksburg......-.---- Above low-water mark.| 42 2 41 5 











Week, Rain is needed, but no great suffering as yet. The ; 
a | S 7 uy Ve Py < is _ . 7 . 2 - k 
vial aves beg. Average thermometer 0, highest 68 | « Ne", Qrians reported below high-water, mark, of 1971 unt 
fifty-one “er — for the month of April one inch and aansik off April 15 and 16, 1874, which is 6-10ths of a foot above 
wndredths, ’ , . 
elon, Tcaas.—The weather has been warm and dry during | 1871. or 16 feet above low-water mark at aa rune 
® past week. The crops are favorable, but need rain.| OVERLAND Movement, &c.—In our editorial columns to-day 


armers are cutting wheat. The thermometer has ranged | will be found our cotton review for April, containing the over- 
rom 44 to 89, averaging 67. During the month of April the | land movement, receipts, exports, spinners’ takirgs, &., to 








rainfall reached one inch and three Lundredths. May 1. 
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New York Corron Excuanas.—Mr. Geo. S. Haines, of Haines 
& Schley, Savannah, has been unanimously elected a member 
of the Exchange. 

Mr. Adam Moffat has posted his intention to transfer his 
seat. 

The following gentlemen have been nominated to act as 


members of the building committee : 


Thomas 8 ott, 
James F. Wcnman, 
Henry Hentz, 

D. G. Watts. 


J. L. Macauley, 

M. B. Fielding. 
John H. Inman, 
Meyer Lehman, 
Walter T. Miller, Wm. Woodward, Jr., 
Robert Januahil!, Solomon Ranger. 


It has been published by a contemporary that the committee 
contemplated purchasing the property at the back of the new 
Produce Exchange. We learn, on inquiry, that no site has yet 
been decided upon. 

The following telegram was sent yesterday to the President 
and Directors of the St. Louis Cotton Exchange on the occasion 
of the opening of their new Exchange on 4th inst. 

Regret I could not accept your kind invitation to be with you 
to-day. 

In behalf of the New York Cotton Exchange I send you greet- 
ings, 

May the success of your new enterprise exceed your most 
sanguine expectations. 

Signed, RoBERT TANNAHILL, President. 

Visitors this week have been as follows: 


William Bornemann, Charleston. | Edgar Musgrave, Liverpool. 
A Breyer, Galveston. | C, Ernest L. Hall, Liverpool. 
J. W. Woolfolk, Columbus. 


Sr. Louis Corron Excuanet.—This week, Thursday, the St. 
Louis Cotton Exchanze moved into its new, convenient and beau- 
tiful building on the corner of Walnut and Main Streets, with 
appropriate ceremonies. General C. W. Squires acted as Mar- 
shal, and a very interesting time was had. Our Cotton Ex- 
change sent a congratulatory telegram, which we give in 
another item. The St. Louis Exchange has always been a live 
commercial body, and everyone will wish it unbounded success 
in its new quarters. 

Corton Rartroap Map.—Mr. Charles Hyllested, Jr., has issued : 
a revised edition of his very useful map of the cotton-growing | 
region, compiled originally in 1875. This new issue gives, in 
addition to the former one, many railroads since completed in 
that section, so that with it ope has before him every cotton 
route, not only to the Southern ports, but overland to the 
North and East. Copies are for sale by C. Hyilested, Jr., 
stationer and printer of the Cotton Exchange, in the Cotton 
Exchange Building, at the price of five dollars. 

JuiE Burts, Bacernc, &c.—The demand has continued fair 
and prices continue firm. The demand is generally for small 
lots, but in the aggregate a considerable quantity of goods 
have been placed ‘there have been sales of some 3°,900 bales 
at full rates and sellers will not accept less than quotations, 
which are 734c. for 134 lbs., 844e. for 154 Ibs., 934 for 2 Ibs. 
and 103éc. for standard grades. But s are not in much demand 


and we hear of only a fewsmaill lots, but, little dispositi n being 
shown at the moment to operate, no change is reported in 
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prices and the market closes steady at 2°9@234c. for paper 
quality and 23¢@3ce. for bagging grades. 

CoMPARATIVE Port Receipts and Daity Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
cous audy live Defore Lim the data for seeing the exact relative 
movement for the years named. The movemeat each month 
since September 1, 1881, has been as follows: 








Monthly Year Beginning September 1. 

ncanngend, 1881. 1¢80. | 1879. 1873. 1877. 1876. 
Bept’mb’r] 425.770 458,478) 333,643] 288,815] 98,491! 236,868 
October..' 837,349 968,318) 888,492] 689,264] 578,533) 675,260 
Novemb’r) 951,073 1.006,501) 942,272] 779,237] 822,493] 901,392 
Devemb’r, 933,44 1,020,802) 956,464 
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893,66i} 900,119) 787,769 
January . 543,912) 571,701! 647,140¢ 618,727; 689,610) 500,680 
February.) 291,992 572,723) 447,91=| 566,824{ 472,054; 449,686 
March. ..} 257,099 476,532, 261,913} 303,955) 340,525) 182,937 
April ....| 147,595) 284,246, 158,025) 167,459) 197,965] 100,194 
Totalyear 4,438,235 5.359.356 4.638.867] 1.507.978 ' 4,099,.799/3.234.786 





Perc’tage of tot. port ' 
receipts April 30.| 91°23 | 92-74 | 9686 | 9431 | 94-96 


This statement shows that up to April 30 the receipts at the 
ports this year were 921,121 bales less than in 1880-81 and 
200,632 bales less than at the same time in 1879-80. By addirg 








we shall be able to reach an exact comparison of the movement 





to the above totals to April 30 the daily receipts since that time | 


for the different years. 








’ ; 
1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77 
Tot. Mr.31|4,290,640|5,075,110|4,480,342/4,140,519|3,901,825|3,734,599 
Apr.l....| 6,612] 15,516, 5,922} 9,393| 15,764] —g, 
wi 8. 10,903} 8,298} 5,570] 9,835] 5,211 
“ 3....1 7,501 8. 6,524 6,785) 6,649] 6.277 
“4. 9,772] 23,210 8. | 11,236] 5,114] 4,836 
“ 5....| 7,048] 13,035] 8,237) 5,491] 14,158] 3,088 
“ 6....| 4,022} 9,980} 6,338 S. 5,817 4,915 
“7... 9,512! 13,656] 6,243) 10,317 8. 3,164 
‘ g...] 4,170] 14,912] 5,264, 9,222] 11,515] 6. 
a. ae g. 9,678]  4,717/ 5.310! 9,724] 5,973 
“20....| 7,387] 6. 5.156  6,862| 9,790] 4,406 
“11...| 6,990; 13,867 8. 7,649) 4,729) . 4,484 
“12... 3701 11.621} 9,905} 6,885} 9,816] 2,347 
“13....) 3,592} 8,010] 7,353 8. 6,299] 2,441 
“14. ..| 7,299] 11,034) 5,695] 8,081 8. 2,794 
“15....|  3,879| 12.369] 4,746] 6.566 7,629] ~— g, 
“16... 8. 4,708} 6,051} 5,199{ 5,707] 5,136 
“17....| 5,513 S. 6,299] 4,35 6,184] 2,579 
“18....| 4,039; 12,886 8. 9,106} 4,910) 4,682 
“19....| 3,465] 8,812} 9,291] 4,123] 7,987] 1,561 
“20....| 3,899] 14,679] 3,378 s. 5,557] 2,724 
“21....| 9,005} 6,714] 5,846] 10,014 8. 4,995 
“22....| 4,353] 12,919] 5,640] 6,243] 9,000| g, 
“ 23... 8. 6.054] 6,260] 4,511] 4,948! 5,998 
“24....1 6,976 S. 5,140} 3.512] 4,616] 3,075 
“25....| 5,849] 8,250 8. 7,450) 8,346{ 7,402 
“26....) 5,587| 8,573] + 8,677/ 2,563] 11,269] 3,004 
“27....| 4,313] 6,010] 3,916 8. 5,519] 2,680 
“28....) 6,128} 8,044] 5,021] 4,026 s. 1,502 
“29... 6,493] 10,798] 3,272} 3.270] 7,474] 8, 
“30....) 8. 8,008} 4,822! 3.39%! 4,190] 4,640 
Tot. Ap.30}4,438,235|5,359,356| 4,638,867 |4,307,97s|4,099,79013,834,786 
Mayl....| 5.234 8. 3,391} 2,575] 4,145) 2,013 
“« 2....) 6,013] 11,062 8. 6.454 2,707] 3,561 
“ 3...) 3,235] 7,496] 4,612] 2,455} 7,161) «1,675 
“ 4...) 3,916 7,317| 4,633 8. 2,032| 4,512 
“ 5....1 9,492) 4,854] 4,696] 4,854 8. 2,032 
Total.....'4,466,165|5,390,085/4,656,229/4,324.316 4,115 .935'3,848,579 
Percentage of tota) 
port rec’pts May 5.|_ 91-76 «93.09! = «97-23-9471 9531 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 923,920 bales less than they were to the same 
day of the month in 1881 and 190,064 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which hat been received to 
May 5 in each of the years named. 


InpIA CoTTON MoVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipinents from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to May 4. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAKo=. 


\Shipments this week.| Shipments since Jan. 1. Receipts 


Year| Great | Conti- | Great | Conli- This | Since 
| Brit’n.| nent Total. | Britain, nent. Total. | Week.| Jan. 


L$82'53,000'40,000! 93,000 515,000 310,000| 828.000|72.000| 1,066.00 
£88 1/20,000, 36,000 56,000) 159,000) 303,000) 462,000)59,000/ 693,Ju0 
1380) 56,000/33,000 #:1,000/ 223,000 262,000 457,000|55,000| 680.090 
1879) 11,000!31,090'42,000|125,000| 191,000! 319;000|51,00u| 493,000 
































According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 13,000 
bales, and an increase in shipments of 37,000 bales, and the 
shipments since January 1 show an increase of 366,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


GALCUTTA, MADRAS, TUTICORIN, CARWARK, RANGOON AND KURRACHEE. 
































Shipments this week. *| Shipments since January t 
Year. Great | Oonti- Great Conti- 
Britain.| nent. | 74. | Britain. | nent. Tolas. 
9,000 | 4,000! 13,000 | 170,000} 65,000 | 235,000 
a nenenens 5,000 1,000 6,000 | 116,000 60,0 176,900 
BO..cccosce 12,000 | 6,000) 18,000 | 136,000 | 42,000 178,088 
| Sera 8,000 | 5,000; 13,000 | 73,000 54,000 | 132, 





The above totals for this week show that the movement from 
the ports other than Bombay is 7,000 bales more than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 














2. 1831. 1880. 

Bhi sto 1882 8 
to all Europe! This | Since | This | Since | This | Sinee 
Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. *. 


a 











Bombay.... ..- 93,000, 828,000] 56,000! 462,000] 89,000) 487,000 
Ail other vris 13,00) 235,000! 6,000) 176,000 18,060 178,000 


Total ...... 106,000, 1,063,000| 62,000 633,000] 107,000} 665,000 


























This last statement affords a very interesting comparison of the 
total movement for the week ending May 4 and for the three 
years up to date, at all India ports. — 
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ALBXANDRIA ReogipTs 
AND SHIPMENTS 
we have made wi : -—Thro 7 
and Al » with Messrs. Davies, Benachi & h arrangements | AvGusr, bark 
exandria, W f (Ger.), f 
@ now receive a weekl .. of Liverpou! returned , from Wilmington f 
of cotton at Alexandria, Egypt. The cer of the movements by lightning, has eaten. N. C., with earthy 1, before reported 
and shipments for the past week and 7 oe are the receipts steer ball wien babe ciemad lie toate thee Now York ant hinds k 
| er the previons two years. e corresponding week Cotton freights the a y rail to those places April 29 ilade 1 
Alezandria, Lyypt pas week have been aa Foll ° 
—— ‘ -a2. 1880-8 Satu 
1. r. | Mon. ae 
Receipts (cantars*)— é 1879-80 Liverpool, ste Tues. | Wednes.| Thurs. 
Thi , steam d.| 35,@1g | 3 Fri. 
nove tans? 6,000 - Do _aail...d. 320316) 332@316) 332@%39| 33908 
— 2.815.720 7,000 } Havre, steam. toe | cere | cee 32 @%3a) $39@%3g 
2.733.500 500 - = -€. (54 4-t1g9*|54¢@1! esee Loh 
This Since This on F.2090,400 Do sail... se 16 32 31g@'1a9 516,@1lao 5 @ii 5 “en 
| week. |Sept. 1.|| week Sept. 1 | This | Sinee dremen, stern. .¢. Lao" ee awn sees 1g @Nas hie as 
, ee. _—— pe. 1.) week. |Sept. \ . De =eail.. .e ” "16 ®16 916 ~ 5... 
eceee « ‘ ~~ i aa ’ ‘ eeee én ve * 
To Continent ... 7a — 235.700 | 1,000'226.5 , ' amburg, steain.d.| llg9* |5;,@11 cece son nm 16 
, SII] Sooo! tee:S71|| 1'189|135/330|| 631| 169/835 Do sail... 16011 49|846@'1gp|51g@11g9_51691 g9)046-11, 
i Total Europe...... 5,00u ans | , | 631/169,835 Almst’d’m, stean.c. ee aus i Ses 32|51¢-11g9* 
| * ; 102,571)| 2 wecnas 14 coe 
the cantar is QS lbs. , 189 361 830)! 1,381 453 033 Do sail. d M4 M4 l4 14 aie: 
} 18 statement sh : “4 Baltic, steam rll gee soe a. \y* 
} May 4 were 6 SO0 OW> that the recel ts f wae. T30@ ‘4 13g,@7 13 ° éeetea peer 
WlC Ca »ceipts for the , ee eee : 32| 13,4 @739| 1394? voce 
were 5,000 bales. ntars and the shipments ae —- ng | * Compressed Suouss: a4 | coee ie sa eet 1839 @739 
Ope ° ——— soos | 
MANCHESTER M L — i 
ARKET.—O IVERPOOL.—B | 
to-night states .-—Our report receiv sta .—By cable from Liverpc | 
in a that the market is b od from Manchester tement, of the week’s sal erpool, we have the foll 
4 ry at lower . arely stead . es, stocks &e owing 
ious weeks’ prices for ¢ prices of to-day below 
3 for comparison: ’ | Pr Apr. 14 | Apr. 21.| 4 
1882. | — alee of the week. ....... bales.| 49,50 pr. 28 | May 5. 
x ., . st ; y 
328 Gop.| 8% lbs. | Wi)" *: oe re apn, oe ne pend ny wae! “ata 
Twist “4 608. “il 32s 0 Jales Americ: ators took.. 4.80 ty 0 11,504 8. r 
. Shirtings. mer. $ Yop. 81g lbs. Cott’ | Actual e CAD « c 00-20 al aie 33'0' 4 1,900 2.700 3,800 
r Upl g| Lwist. Shirlings a a ed pais ls esc ahy 49.500 40000 A 700 
Mch. 3) 9: -\% d. os, d th piis | Potal stock -Kstimated........ yA need -,00¢] 11.00% “3 
cn ol oTeiuls @ oF Lois at | Su thal tinay did a Gt whic. A porieons-liabuiaid s73vue| 9077000] 953°00" 15:30 
“ 17/98301034416 Stee 10% 65g | 9 ana a ae 27, 638 ~~ - utt of 9 i 571,001 586,001 6:0,000 990, 
“ 24/9916" ; o* 6lly,| { 8) @7 whien American. ........ 95,000 tor 0, 632, 
« 3] OTe 10186 74@3 0 Gi*10] 94S Des 9 a7 io Gis | Amount ~ A scape seocccee| 45,500 139.9¢0 123,000] 105, 
Apr. 7/97;4,@10 , 6 @8 O 63g @ 97316 7207 16 O? which Anericea. .._... 461,000 Bu ,000 81,000 ao. 
Wall dhace "ia cece? total ant (2 oene ees - 16 | Th srigan 7 277.22'| 22rvone]| 2iacom | Tazoor| 18 5, 
“ 9) 933@ 10 44@7 1014 611 | 9 @ 97, 6 9 @8 O - 6 tone of the Liverpool = “ 187.0m% 18 ¥ 
Wal eloes Wy sere Stel 8,8 fae B.o4 g.) 6 | Seem ara ear Seta 
7 6 0 : ; c ay of ¢ 
May 5] 933010 |6 4107 > 45,2° Bos 2 nals Ree B19 B18. > ows: osing prices of spot cotton, ieee 
Surppina N 3@ 9916 5lgas 8g) A%.° 
. NEW3S.— 1g Satu | 
States the past wise? my: exports ot cotton from th ' Spot. urday| Monday | Tuesday | Wednes. |Thursd@’ 
72,044 bales. So f , as per latest mail retur ie e United | , Market, Bisier,but ka; a a ody.| Friday. 
are the same expo he as the Sonthern ports ae have reached | ~—- al. | kel aan : 
aed aman ay ae wh telegraph, pc yor be way . oe Gllig | Gllyg oar suppiiee. (Neclynet| 
elude a ay. ith rez: nokia | ms| 67% +7 b- lig 65g 
night (Bago aaa vf all vessels sivas we to New Yerk, we Sales.......} 10,000 aa oe 67, 61316 an 7 
week: red up tc Wednesday ps snanpan exp.} 2,000 2.0 ye 5000 10,000 | 12 000 i“ o 
New YorK—To Li . prone “ : 000 1,000 2.000 ‘ ,000 
Celtic, 1 verpool, Der stea Tot ’ — 2,000 
1,137. bag a? of Paris, amore Come wn Market, BF cies 
To + pee per steamer ait gg or 100. “aaa wiring: Steady. | Quiet. Dul! Dall 
avre, per stea MANO. DIO. .....++-2 ,2,223.... 11,153 | Market r a. Flat. 
*~ zremen. per we mrerehnty tin oie Winiecin GEo Oder ety wl M. a bw > Stead 
ee eer eeeseeee : Z "Tr. olen = a 5 q a . ‘ é y. 
To Hamburg ‘qeaamnals ae se sees Wilhelm, 45...Oder, - Phe avoual sal : anaes Dull. Dull. 
To Amsterdai per steamer frisia, 1 Ragen on below. TI os of filbures bo Laver 
New A 9 a | onarntnaergge sid, 100 oases teesceee eee eees — ron ee one Menge a thie cock of tt deiahe tage ME given 
ber ship a tdverpal, por Sen can aa 416 stated. “ plauds, ‘ow Middling clause 
avre : ia Te i ws cea a aie , ’ tees Deli ATULDAY 
eae ee eet ee Coaricn, 5 8 17 --pe eee ng aed i elivery. d. ; 
CuAnsTON “tw Rev dt pot at ora Rina 338 9.773 Ari recees ooo | Zug AH... 6g | MAING. 
Savas: arcelona, per brie Fina hag 91 uingen, 1,150........... 2.537 aban gee Aug.-Sept.....- ..653v4 May-June. ..... ..639 
NNAH—To Liverpool per Aa age ew teagielpcraatp a oc Senee June-July .. ov 64 peat’ Sept.-Oct ..... -.. eae j »ume-July.. ...... G43 
tenes ete Ni ark Boroma, 1,415 Upland und 148 -. --644¢4 | April.....02.. ... oe la ee ~ 
$—To Liverpool, per er digg Meergt abe ‘ani slate — M na | Sept.-Oct.... ..-..644gq 
7ae 2,321... én arks Haugereid, 952....Miunie Gor. 1,490 May Vpiens resins} 6°%,4 | Sept.-Oct AY. 64 
—To tiver oe0-+edereee Shite Sa tia as ies ur- : ns e.... .§39 , ‘pt.-Oct..... 644 
G. W. Wo pool, per steamer Pe tee peter ener eee som ; pA gn ae eee | June-July ... 42 
ibemsonn—<te Livorno on bak iy mg Pag “7 laa ship 3.273 | June-July be 04 @b Jnly-Aug.. .... ath, | jay aed... ee 
onto, 3,557 rpvol, per steamecs Mikacl, aes pot 13.299 Aug.-Sept......--. gna. Ang.-Sept .. .- : os wai Ang.-Sept. 0 oer 
= Serre, ease Sn ores saa risaun: oar eei _ G51....Tur- wae Ce 2204 | Oct-Nov ...-. .. ..630¢4 Sept.-Oct.... ..... 643e4 
Bostox—To liv per steamer ha 1.030... ORE IR INRAR TERRES net iui nln G39 TUESDAY. 
P 534... Palestine, per steamers 5 Seeots aee-eee bisa Mh poll ee 63994 @ 38," July-Aug ....... 646, Sept 
HILADELPHIA—T'o Li 1,966... Palmyra. $97 i LES ae rian, une-JUly ....--.. G42g4/ A att, 4are, Mas 2 res =anasi 643¢4 
verpool, per steamer Indi: ivginian. 1,088. 5,901 64 | Aug.-Sept - Gdluq 25044 y-June.... ....63%4 
—" iia ARE ana, 1,073....... 1073 | May ..---- -63%4@38 WEDNESDAY. 
f eminahees ab timaan Seen arn ee ae __*.* | Mav-Jun >. "g30" a og! July-Aug.. .646¢4 745 
fo ars of these 5 re ees ... 72,044 | June- -G3% 54 @8e4 | Aug.-Se 64 7 45aq | Ang.-Sept... 
rm, are as follows: shipments, arranged in our ma ae it, Sept-Oct... * aagaanes Tune-tate. seen wate 
stiictinied ga | Aug.-Sept.... .... 
ry ry oa eee initia... Kisii an. 
New Yorx.. A wk Hull. Havre. bi ma | Mee Barce- pg oe entwas 6384 | J panty oma 649% 4 ' June-July.. | 
N. Ori ,1Lo8 900 7 irg. dam. R V ---eeee (41, Y-+ -+---- (42 M ~- 2 == GAG, 
M rleans. 10,456 591 650 416 eval, lona. Total July-Aug ° cant July-Au,... cae’. Sines -aeunte 38 
Mobile ..... +: ae Se ppgperets =. ees 645¢4 | Sept.-Oct.. 1.126424 yng og vac neabitleg 
arleston. no coeeee ceeeee cose cSt. I it “ease | ee dee B84 D3 py ' a ee 64864 
Texas ..... 3, 90 weeee cescee seeees coe es a ee ee ees > ->---- ele 
i ee et ee: ee ite p+ v4 64 | July-Aug... ame ae grey onde 64864 
timore. Escenas sos esis np oh ona shy ot teres . 3.273 B nS Aer etry 641 G4 
re een a ca + teeeee 13.299 
Piiladeip's T0738 2 2 qomeireedieiegs | READSTUFFS. 
Total... 56.193 eee cece ieee aes mean andi - G.O08 Flo FRIDAY 
Be °° 58.425 9V0 11,325 coseee cenere convee . Slum ur has latterly been dull . P. M., May 5, 1882. 
low we give all 1.630 416 1,150 —~ | though in the f and more or less d 
earrying cott all news received to dat ’ 148 72.044 ore part of the week th epressed, 
ROCHDALE se from United States ports, . disasters to vesseis |, mpathy with an advance in grain Wi market was sirong a 
Anny steamer (Br.). before reported ae Lt been freely offered, but the sx - Winter wheat brands have 
> lay in 22 leet aft dw oe Sew iu the th a a, Soba’ een dium grades, the two ext sipply is limited mainly to the me- 
ob, : i forward; : n scutti : rem i ; 
| rewcl appareatiy wayne Seis vend comple guard nome |cholee graden at owe tine ine Oe 
BWALLUW to be salved in — the cotton from fr nd afterpa t of consumption, b : e freely taken not only f : 
Dow1 ship, Duncan from Ne wed condition. EES Wee Oe: Ff , but for shipment to the Briti bution home 
) fa: ns. A.M, April 19, su ew Orleans for R ower grades of spri ritish provinces. Th 
athoins of @! 9, vat reported havi eval, arrived in th pring wheat flour h 8 
: pobre nies ene, Eromn Gakve . roceed. ; e gra 
: out froin, Ft Ser ng fire on “Satara: wy Brem -n, was strack b slow of sale; but choice ent nw - patents have been 
im Men rived Sunday 4 —— was a 120 mil been ia good demand and fi ” a and clears have 
¥Y worni ¥ uI<cAL. Ste was 3 por, where | T rm. City Mi 
slated pe eaing aud the tire w sunk in 14 feet of e | To-day the ma y Mill has been qui 
6 ii wae tee te eee o fire wis extinguished. The cargo con- | Weak rket was generally dull and the! Pa 
« Elizabeth. Th 1473. and was owneh a at $ 5,000. The : ous grades 
e damage to the vessel is $ Burgatide and others Wheat on the turn of the month ad 
? . 
advanced both here and in 


Chicago, lar . 
i ss gely because it was found that the speculative { 
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clique in the latter market were not making the heavy deliv- 
eries with a view of depressing prices and starting afresh, that 
had been expected. The crop advices from some of the minor 
wheat States and from Canada were rather less favorable, and 
this fact aided the advance to some extent, while the export 
demand also showed some increase. But within a day or two 


prices have declined materially, owing to quite liberal deliveries 
on May contracts both here and at the West, and generally 
favorable crop reports from the leading agricultural districts. 
The epeculators are now more than ever fearful that the 
bull cliques intend to unload at the first opportunity, and it is 

enerally asserted that the latter are short for this month, if not 

or later deliveries. ‘Io-day the market was dull and lower; No. 
2 red sold at $1 47% for May, $1 47°4 for June and $1 32% for 


July. 

Come, early in the week, was higher, owing to the poor quali- 
ty of most of the receipts by the canal, most of which fell much 
below the grade of No. 2; but latterly they have been of good 
quality, both by rail and canal, and this fact, joined with 
i steadily-increasing receipts at Chicago, has caused a ‘sharp 
; break in prices within a fewdays. The receipts at Chicago 
; during the past three weeks have been double those for a like 
| period last year, and speculators begin to suspect that the stock 
| held back by the tarmers is very large, and that they have been 
selling it for future delivery at the tempting prices current for 
some time back. ‘To-day the market was quiet and slightly 
lower, though more steady towards the close; No. 2 mixed sold 
at 8234c. for May, 82%c. for June and 82%%ce. for July. 

Rye has been dull and weak. Barley has declined. Oats 
have been manipulated by speculative cliques both here and 
at Chicago, with a view to arise, based on the expectation of 
small receipts for some time ahead. An advance took place 
early in the week, but latterly an important increase in the re- 
ceipts at Chicago'has caused a decline. ‘To-day the market was 
lower; No. 2 mixed sold at 59%c. for May and 58%éc. for June. 

The following are closing quotations : 

















FLOUR. 

No. 2 spring...@ bbl. $3 00@ 3 75) City shipping extras. $6852 7 20 

No. 2 winter ......... 3 25@ 415) Southern bakers’ and 
| SED. cecccesoeues 415@ 525) family brands ...... 6902 875 
4 Spring wheat extras.. 525@ 600/ South’n ship’g extras. 6 25@ 675 
of do bakers’.......... 675@ 800) Rye flour, supertine.. 41600 500 
- Wis. & Mirn.ryemix. 6 25@ 7 5U| Corn meal— 
a | Minn. clear and stra’t 600@ 8 25 Western, &¢e........ 435@ 450 
a Wiuter shipp’gextras. 500@ 560! Brandywine, &c.... 450@ 460 
- do XX and ... 600@ 740} Buckw’t flour,LOOlbs. ....@ .... 
i Patents... .... ....-.-- 775@ 9251 
| GRAIN 
B Wheat— | Oats— 
so ane pee bush. $110 @1 45 DOR. canseoorvce 60 @ 62 
Ee Spring No. 2..... 136 @144 WEED. one egeccese 60 @ 65 
i | Red winter ... .. 117 @149 No. 2 mixed. .... 60 @ 60% 
He Red winter, No.2 148 @.... No. 2 white...... 6242 62% 
of a 130 @143 Barley— 
ie | Co-n—West. mixed 76 @ 83 Canada No.1.... 114 #115 
of West. mix. No. 2 8242 &3 Canada bright... 115 116 
Ea Western yellow... S84 @ 8&6 State, 4-rowed... 110 @115 
; Western white... 90 @ 91 tate, 2-rowed... 105 aaah 
i Southern white.. 97 @ 99 Barley Malt— 
of Southern yellow. x7 @ 88 a 125 @140 
ie Rye—Car lots...... 20 @ 92 State, 2-rowed... 100 @108 

oat loads....... 94 @ 95 State, 4-rowed .. 110 @115 




















2 ; The visible supply of grain, comprising the stocks in granary 
ie at the principal points of accumulation at lake and seaboard 
4 rts, and in transit by rail and water, April 29, 1882, was as 
| follows: 

4 Wheat, Corn, Oais, Barley, Rye, 
= | In store ai— hush. bush. bush. bush. bush. 
ae | New York ........ 1,403,236 342,052 374,005 11,612 94,954 
iD Do. afloat (est.) 62,000 58,000 73,000 100,000 §,000 
§ 1,7 21,500 23,500 38,000 65,200 
iS 156,480 304,682 314,123 37,484 30,280 
a 3,485,239 1,618,334 68,676 62,728 293.307 
= | 1,070,626 18,076 1,559 34,509 67,731 
e: ee) ihe. ce, i meine — sadeiaads 
| 371,8 230,831 30,301 ...... 3,595 
ie 105,513 3,300 23,846 2,030 2.570 
a 96,000 79,000 ...... 89,000 80,000 
ie 421,255 24,446 2,815 73,680 
ae 6,19  -sceesi  _ wieied 
i $31,195 13,183 55,071 10,304 
i 36,504 75,088 3,967 48,804 
fe 94,135 i ar 
a 71 377,754 2,753 113,997 
i 229,600 95500... 12,500 
i 95,609 16,776 1,953 3,072 
ie RN a ee a 
-  -— HownMississippi. —...... 3) pers 1,160 
| 357,091 730,193 98,763 50,605 
a 494,362 econ 
ie 546,000 11,600 68,000 133,000 
| Tot. April 29, ’82. 10,577,543 $,407,217 2,169,813 609,185 1,092,759 
| Tot. April 22, ’82. 10,809,461 8,319,520 2,222,247 644,084 941,298 
4 Tot. April 15, ’82. 11,200,229 8,126,325 1,775,252 772,007 937,183 
“f Tot. April 8, ’82. 11,732,326 8,913,448 1,529,799 933,253 983,390 
a | Tot. April 1,’82. 12,101,735 9,690,651 1,682,691 1,080,984 995,941 
a | Tot. April 30, 81. 18,526,123 13,034,769 3,161,200 1,276,178 339,587 
1 

if THE DRY GOODS TRADE. 

| FRIDAY, P. M., May 5, 1882. 
| The past week’s business has been light and somewhat disap- 
be pointing to merchants in the dry goods trade. The demand at 
Hy first hands was irregular and, upon the whole, sluggish, many 
: spring and summer fabrics having been in a measure neglected 
i because of the unseasonably cold weather that prevailed. The 
. jobbing trade was generally quiet, transactions having been 


mostly restricted to filling orders of which a fair number were 
received from retailers in various parts of the country. Values 
remained steady on the most staple cotton and woolon fabries 
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but standard ginghams have undergone a material reduction in 
price, which led to a more active movement in certain makes. 
The financial condition of the trade is generally sound, but the 
jobbing house of Chase & Cabot, St. Louis, have virtually aus. 
pended payment within the last few days, with liabilities of 
about $450,000. The firm intend going into liquidation, and it 


is thought they will be able to payin full as their assets are 
reported to be considerably in excess of their indebtednegg. 
The mill properties, &c., belonging to the estate of the A. & 
W. Sprague Manufacturing Co. were not sold at auction on the 
4th inst., as expected, no bidders having been found at the 
upset price of $2,880,000. 

Domestic Cotton Goops.—The exports of domestics for the 
week ending May 2 were 2,939 packages, 6f which the largest 
shipments were made to the following markets: Africa, 2,161. 
Chili, 220; Great Britain, 165; Brazil, 117; Venezuela, 55, ete. 
The movement in plain and colored cottons on account of back 
orders has progressed steadily, but the demand was strict] 
moderate throughout the week, and mostly confined to smail 
lots for immediate distributions. Brown goods were in moderate 
request at steady quotations, but the demand for bleached 
goods was light and irregular, and colored cottons were quiet 
and unchanged. Print cloths were in fair demand and closed 
firm at 3 15-16c. for 64x€4s, and 3 7-16@32éc. for 56x60s. Prints 
were slow of sale, and ginghams were dull until the middle of 
the week, when a somewhat better demand was stimulated by 
the reduction of Canton and Renfrew dress styles from 124¢, to 
10éc., and Amoskeag staples from 10}éc. to 9c. 

Domestic WooLEN Goops —As regards new business, trade 
has ruled very quiet with the woolen goods commission houses, 
and the jobbing trade was of limited proportions, owing to the 
unfavorable state of the weather. Heavy cassimeres, suitings 
and worsteds were, however, distributed in fair quantities in 
execution of back orders, and there was a steady movement in 
overcoatings and cloakings. Spring cassimeres were mostly 
quiet, but stocks are in pretty good shape, and there was no 
great pressure to sell below regular prices. Kentucky jeans 
continued very quiet, and satinets were in light and irregular 
demand. Flannels and blankets were dull (as usual at this 
stage of the season) with the exception of dress fiannels for 
which some fair orders were placed with agents. Carpets were 
jobbed in considerable quantities and prices ruled firm and 
unchanged. 

Foreign Dry Goops have continued quiet in the hands of 
importers, and the jobbing trade was not by any means active. 
Medium and fine plain silks, Rhadames and watered silks were 
taken in small lots to a fair amount, but low grade plain silks 
and summer silks were a. Dress goods were lightly 
dealt in, aside from nun’s veilings and a few other specialties 
in which there was a moderate business. Linen goods, white 
goods, embroideries and laces ruled quiet, and there was only 
a limited call for hosiery and gloves, 

importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending May 4, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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